MS KC & ASSOC] ateS LLP 602, Floor 6, Raheja Titanium
Western Express Highway, Geetanjali Railway Colony

Chartered Accountants Ram Nagar, Goregaon (E) Mumbai 400063, INDIA

INDEPENDENT AUDITOR’S REPORT

To the Members of Paperboat Apps Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Paperboat Apps Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2026, and the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements, including material accounting policy
information and other explanatory information (hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act’) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2026, and its profit (including other comprehensive income), changes in equity and

its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s report, but does not include the financial statements and our
auditor’s report thereon, which we obtained prior to the date of this auditor’s report, and the Director’s

report, which is expected to be made available to us after that date.
Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other informati_on
identified above and, in doing so, consider whether the other information is materially inconsistent \fv1th
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially

misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information, we are

required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 1 34(5)
of thg Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Company are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure B”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid financial

statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
financial statements have been kept by the Company so far as it appears from our examination of
those books, except that in the absence of sufficient appropriate audit evidence we are unable to
comment whether back-up of the books of account and other books and papers maintained in

electronic mode, have been kept in servers physically located in India on a daily basis as explained
in Note __ to the financial statements. Refer the matters stated in the paragraph (h)(vi) below on

reporting under Rule 11(g).
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(c) The Balance Sheet, thg Statement of Profit and Loss (including other comprehensive income), the
Statement of_Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account maintained for the purpose of preparation of the financial

statements.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

(e) On the basis of the written representations received from the directors as on 31 March 2026 taken
on record by the Board of Directors, none of the directors are disqualified as on 31 March 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) The reservation relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph 2(h)(vi)

below on reporting under Rule 11(g).

(g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate

Report in “Annexure C”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026.

iv.

a. To the best of our knowledge and belief, as disclosed in the note 34(x) to the financial
statements, no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries.

. To the best of our knowledge and belief, as disclosed in the note 34(xi) to the financial
statements, no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations provided
to us by the Management in this regard nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as provided under

(a) and (b) above, contain any material mis-statement.
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v. The Company has neither declared nor paid any dividend during the year.

vi. As stated in note 34 (xiv) to the financial statements and based on our examination, which
included test checks, the Company has used an accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year other than exception given below for all relevant transactions
recorded in the software. Further, during the course of our audit, we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail of prior year

has been preserved by the Company as per the statutory requirements for record retention.

The accounting software used for maintenance of payroll records of the Company is operated
by a third-party software service provider. In the absence of ‘Independent Service Auditor’s
Assurance Report on the Description of Controls, their Design and Operating Effectiveness’
(‘Type 2 report’ issued in accordance with SAE 3402, Assurance Reports on Controls at a Service
Organisation), we are unable to comment on whether audit trail feature at application and
database level of the said software was enabled and operated throughout the year for all
relevant transactions recorded in the software or whether there is any instance of audit trail

feature being tampered with.

3. In our opinion, according to information, explanations given to us, the remuneration paid by
the Company to its directors is within the limits laid prescribed under Section 197 read with

Schedule V of the Act and the rules thereunder.

For M S K C & Associates LLP

Chartered Accountants
ICAI Firm Registration Number - 0015955/5000168

7
jas D. Joshi

Partner :
Membership No. 109752 g T

UDIN: 26109752VAUNWM6664

Place: Mumbai
Date: 05 May 2026
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF PAPERBOAT APPS PRIVATE LIMITED
Auditor’s Responsibilities for the Audit of the Financial Statements
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial state_rments, whether du_e
to fraud or error, design and perform audit procedures responsive to those risks, and ob'taln audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit

L]
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,. we are
also responsible for expressing our opinion on whether the company has ac}equate lpternal
financial controls with reference to financial statements in place and the operating effectiveness

of such controls.
» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and Board of Directors.
e Conclude on the appropriateness of Management and Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
ontent of the financial statements, including

Evaluate the overall presentation, structure and c
nts represent the underlying transactions and

the disclosures, and whether the financial stateme
events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
g independence, and to communicate with them all relationships and other

ethical requirements regardin
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

For M S K C & Associates LLP

Chartered Accountants
ICAl Firm f{egistration Number - 0015955/5000168

Ojas D. Joshi

Partner

Membership No.: 109752
UDIN: 26109752VAUNWM6664

Place: Mumbai
Date: 05 May 2026

gistered Office: 10% Floor, Level 13% Module 4, 21/22, Ol¥mpilaNC)8beerace, Alandur Road, Arulaiyammanpet, Guindy, Chennai 600032
amil Nadu, India ‘
Tel: +91 44 6131 0200 | LLPIN: ACK-7004

Ahmedabad | Bengaluru | Chennai | Gurugram | Hyderabad | Kolkata | Mumbai | Pune

Ry,



MSKC & Associates LLP

Chartered Accountants

ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
PAPERBOAT APPS PRIVATE LIMITED FOR THE YEAR ENDED 31 MARCH 2026

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors’ Report]

r records showing full particulars including

i. intained prope
i (a)A The Company has maintained prop quipment and relevant

quantitative details and situation of property, plant and e
details of right-of-use assets.

i. (a)B The Company has maintained proper records showing full particulars of intangible

assets.

sets have been physically verified by

i rty, Plant and Equipment and right of use as £}
R e ol ; discrepancies were identified on such

the management at during the year and no material
verification.

i. (c) According to the information and explanations given to US, there are no immovable
properties (other than properties where the Company Is the le_ssee and the _le:ase
agreements are duly executed in favour of the lessee) and accordingly, the provisions
stated under clause 3(i)(c) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company ha§ not revalued
its property, plant and Equipment (including Right of Use assets) during t[\e year.
Accordingly, the provisions stated under clause 3(i)(d) of the Order are not applicable to

the Company.

i. (d

—

i. (e) According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated under clause 3(i)(e) of the Order are not applicable to
the Company.

ii. (a) The Company is involved in the business of rendering services and does not hold any
inventory. Accordingly, the provisions stated under clause 3(ii)(a) of the Order are not
applicable to the Company.

ii. (b) During any point of time of the year, the Company has not been sanctioned working capital
limits from Banks and financial institutions on the basis of security of current assets.
Accordingly, the provisions stated under clause 3(ii)(b) of the Order is not applicable to
the Company.

iii.  According to the information and explanations provided to us, the Company has provided
loans to other entities.

(A) The details of such loans to subsidiary are as follows:

Loans

Aggregate amount provided during the year

- Subsidiary Rs 8200 Lakhs
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iv.

vii.

vii.

viii,

Registered Office: 10™ Floor, Level 13, Module 4, 21/22, Olympia Cyberspace
?

Balance Outstanding as at balance sheet
date in respect of above cases
- Subsidiary Rs 8200 Lakhs

During the year the Company has not stood guarantee and provided security to any other
entity.

The Company is a private company and satisfies the conditions for exemption from the
provisions of section 185 prescribed in notification dated 05 June 2015 issued by the Ministry
of Corporate Affairs. Accordingly, the provisions of section 185 do not apply to the Cqmpany.
Further, according to the information and explanations given to us, provisions of sections 186
of the Companies Act, 2013 in respect of loans have been complied with by the Company.

According to the information and explanations given to us, the Company has neither a_cc_epted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of the provisions of Sections 73 to 76 of the Companies Act, 2013 and the rules
framed there under. Accordingly, the requirement to report under clause 3(v) of the Order

is not applicable to the Company.

The provisions of sub-Section (1) of Section 148 of the Companies Act, 2013 are not applicable
to the Company as the Central Government of India has not specified the maintenance of
cost records for any of the products/ services of the Company. Accordingly, the requirement
to report on clause 3(vi) of the Order are not applicable to the Company.

(a) According to the information and explanations given to us and the records examined by
us, in our opinion, undisputed statutory dues including [Goods and Services tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess,] and other statutory dues have generally been
regularly deposited with the appropriate authorities during the year, though there has
been a slight delay in a few cases.

There are no undisputed amounts payable in respect of Goods and Services tax, provident
fund, employees’ state insurance, income-tax and other statutory dues in arrears as at 31
Marc212026, outstanding for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us and the records examined by
us, there are no dues relating to goods and services tax, provident fund, employees' state
Insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
addeq tax, cess, and other statutory dues which have not been deposited on account of
any dispute.

According to the information and explanations given to us, there are no transaction which
g;zzOttLecor ded in the books of account which have been surrendered or disclosed as income
g the year in Income-tax Assessment under the Income Tax Act, 1961. Accordingly, the

requirement to report as stated unde i i
bt r clause 3(viii) of the Order is not applicable to the

(@) [1;',3 Corgpa.ny does not have any loans or borrowings or interest thereon due to any
ers during the year. Accordingly, the requirement to report under clause 3(ix)(a) of
the Order is not applicable to the Company.
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(d)

(e)

(f)

(a)

(b)

(@)

(b)

(c)

According to the information and explanations given to us and on the basis of our audit
procedurgs, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

In our opinion_ and according to the information and explanations provided to us, no
money was raised by way of term loans. Accordingly, the requirement to report under
clause 3(ix)(c) of the Order is not applicable to the Company.

According to the information and explanations provided to us, there were no funds raised
on short term basis. Accordingly, the requirement to report under clause 3(ix)(d) of the
Order is not applicable to the Company.

According to the information and explanations given to us and on an overall examination
of the standalone financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations

of its subsidiary.

According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiary. Accordingly, the requirement to report under Clause
3(ix)(f) of the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting requirement
under clause 3(x)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partly, or optionally
convertible) during the year. Accordingly, the requirements to report under clause
3(x)(b) of the Order is not applicable to the Company.

Based on our examination of the books and records of the Company and according to the
information and explanations given to us, we report that no fraud by the Company has

been noticed or reported during the year in the course of our audit.

During the year no report under Section 143(12) of the Act, has been filed by us in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with

the Central Government.

As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year.

The Company is not a Nidhi Company. Accordingly, the requirements to report under clause
3(xii)(a) to (c) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, the provisions of section 177 of the Companies Act, 2013 are
not applicable to the Company. Further, the transactions with the related parties are in
compliance with Section 188 of the Companies Act, 2013 and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting

standards.
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Xiv. (@) In gpr opinion anq based on our examination, the Company does not have an internal
a;J t:\t sy(/:stem ar!d is not required to have an internal audit system as per the provisions
of the Companies Act, 2_01 3. Accordingly, requirement to report under clause 3(xiv)
of the Order is not applicable to the Company.

(b) The Co_mpany did not have an internal audit system for the period under audit
Acco_rdmgly, the requirement to report under the clause 3(xiv)(b) of the Order is no'lc
applicable to the Company.

xv.  According to the information and explanations given to Us, and based on our examination of
the records of the Company, in our opinion during the year the Company has not entered into
any nop-cash transactions with its directors or persons connected with its directors and
zcuc:)(r:g;c:r:\ygly, the requirement to report on clause 3(xv) of the Order is not applicable to the

xvi. (a) The_ Company is not required to be registered under Section 45 |A of the Reserve Bank of
Ind@ Act, 1934 (2 of '1934) and accordingly, the requirements to report under clause
3(xvi)(a) of the Order is not applicable to the Company.

xvi. (b) Thg Company is not engaggd in any Non-Banking Financial or Housing Finance activities
during the year anq accordingly, the requirements to report under clause 3 (xvi)(b) of the
Order are not applicable to the Company.

xvi. (c) The Company is not a Cpre investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under clause 3 (xvi)(c)

of the Order is not applicable to the Company.

xvi. (d) The Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any Core Investment Company (as part of its group.
Accordingly, the requirement to report under clause 3(xvi)(d) of the Order is not

applicable to the Company.
ancial statements, the Company has not incurred

d in the immediately preceding financial year.
lause 3(xvii) of the Order is not applicable to

xvii.  Based on the overall review of standalone fin
cash losses in the current financial year an
Accordingly, the requirement to report under ¢

the Company.

n of the statutory auditors during the year. Accordingly,

xviii. There has been no resignatio
reporting under clause 3(xviii) of the Order is not applicable to the Company.

information and explanations given to us and on the basis of the financial
d in note 34 to the standalone financial statements), ageing ar!d expect'ed
n of financial assets and payment of financial liabilities, othedr xr;fgrmatlir;
' inanci edge of the Board of Directo
companying the standalone financial statements, our knowl : _
:rcld mzna\_:erient plans and based on our examination of the iwldence;hs:;;%zr;::%e:lgi
i i ich causes us to believe tha
.00 nothing has come to our attention, whic ‘ .
3?11[:3?&2]&35&35 asg on the date of the audit report that Company 15 not capable of meeting

SR iod

iliti isti e sheet as and when they fall due within a pero
f2 liabllltlesf e hedate balan::Ne, however, state that this is not an assurance as
of one year from

the balance shestcate hat our reporting is based on the

bl any. We further state tha

o e e v 0 e et e ) B
ts up to tﬁ?_datfe fling due within a period of one year from the

that all (jabilities t?\e mpany as and when they fall due:

get discharged Y

xix.  According to the
ratios (as disclo;e
dates of realisatio
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xx  (a) Inrespect of other than ongoing projects, there are no unspent amounts that are required
to be transferred to a Fund as specified in Schedule VIl of the Companies Act, 2013 as
disclosed in note 21(ii) to the standalone financial statements.

Xx. (b) There are no ongoing projects and accordingly reporting under Clause 3(xx)(b) of the
Order is not applicable to the Company.

xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said Clause has
been included in the report.

For M S K C & Associates LLP
Chartered Accountants

ICAI Firm Registration Number: 0015955/5000168

a

)5~
Ojas D. Joshi
Partner
Membership No.: 109752
UDIN: 26109752VAUNWM6664

Place: Mumbai
Date: 05 May 2026
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF PAPERBOAT APPS PRIVATE LIMITED

[Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the Members of Paperboat Apps Private Limited on the
Financial Statements for the year ended 31 March 2026]
Report on the Internal Financial Controls with reference to financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 201 3 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of Paperboat Apps
Private Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating

effectively as at 31 March 2026, based on the internal financial controls with reference to financial
dering the essential components of internal control

statements criteria established by the Company consi

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
«Guidance Note”) issued by the Institute of Chartered Accountants of India (‘ICAI’).

Management’s and Board of Director’s Responsibilities for internal Financial Controls

ard of Directors are responsible for establishing and maintaining
nancial controls with reference to financial statements
he essential components of internal control stated in

the Guidance Note issued by the ICAI. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the

Act.
Auditor’s Responsibility

The Company’s Management and the Bo
internal financial controls based on the internal fi
criteria established by the Company considering t

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note

issued by the ICAl and the Standards on Auditing prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements. Those
standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls with reference to financial statements and their operating effectiveness. Our audit of
trols with reference to financial statements included obtaining an understanding of

internal financial con ncial
controls with reference to financial statements, assessing the risk that a material

internal financial

weakness exists, and testing and evaluating the design and operating effectiveness of internal control
pased on the assesseé
assessment 0
error.

d risk. The procedures selected depend on the auditor’s judgement, including the

¢ the risks of material misstatement of the financial statements, whether due to fraud or
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MSKC & Associates LLP

Chartered Accountants

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial

statements.
Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For M S K C & Associates LLP

Chartered Accountants

ICAl Firm Registration Number: 0015955/5000168
)

-
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0Ojas D. Joshi

Partner

Membership No.: 109752
UDIN: 26109752VAUNWM6664

Place: Mumbai
Date: 05 May 2026

Registered Office: 10" Floor, Level 13% p,
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Paper Boat Apps Private Limited
Balance Sheet as at March 31, 2026
(All amounts in ¥ lakh, except share and per share data, unless otherwise stated)

Notes As at As at
March 31, 2026 March 31, 2025
Assets
Non-current assets
Property, plant and equipment 3 < o
Intangible asset under developmet 3A 2 3
Right-of-use asset 25 0 495
Financial assets
Investments 4 0 0
Other non current financial assets 5 - 1,146
Deferred tax assets (net) 23 41 39
Income tax assets (net) 23 9 28
Total non-current assets 77 1,760
Current assets
Financial assets
Trade receivables 8 1,200 512
Loan 7 8,200 -
Cash and cash equivalents 8 668 9
Balances other than cash and cash equivalents 8A 632 7,217
Other current financial assets 9 581 113
Other current assets 10 77 172
Total current assets 11,358 8,023
Total assets 11,435 9,783
Equity and Liabilities
Equity
Equity share capital 14 100 1
Other equity 12 11,053 8,955
Total equity 11,153 8,956
Liabilities
Non-current liabilities
Financial liabilities
Lease liabilities 25 - 420
Provisions 13 105 87
Total non-current liabilities 105 507
Current liabilities
Financial liabilities
Lease liabilities 25 - 132
Trade payables
- total outstanding dues of micro enterprises and small enterprises 14 0 9
- total outstanding dues of creditors other than micro enterprises and small enterprises 14 46 57
Other current financial liabilities 15 89 86
Other current liabilities 16 22 29
Provisions 13 20 15
Total current lla!glllﬁu 177 320
Total equity and liabilities 11,435 9,783
2

Summary of material accounting policies

The accompanying notes form an integral part of the financial statements

As per our report of even date

For M S K C & Associates LLP

Chartered Accountants

ICAl Firm Registration Number: 0015955/5000168

\

VY

Ojas D. Joshi
Partner
Membership No.: 108752

Place: Mumbai
Date; 08th May 2026
UDIN : 26109752VAUNWME664

For and on behalf of the Board of Directors of
Paper Boat Apps Private Limited
CIN : U74120MH2013PTC246788

‘ ) = &)/J-f
anish Ggpira Andpriya Sinha Das

irector Director
DIN: 11190895 DIN: 10744606

Place! Mumbai
Date: 08th May 2026

Place: Mumbai
Date: 08th May 2026




Paper Boat Apps Private Limited
Statement of Profit and Loss for the year ended March 31, 2026
(All amounts in ¥ lakh, except share and per share data, unless otherwise stated)

Notes For the year ended For the year ended
March 31, 2026 March 31, 2025

Income

Revenue from operations 17 3,839 3.849

Other income 18 837 569
Total income 4,676 4,418
Expenses

Commission expenses 0 0

Employee benefit expenses 19 1,080 1.164

Finance costs 20 7 88

Depreciation and amortisation expenses 21 174 185

Other expenses 22 416 427
Total expenses 1,741 1,864
Profit before tax 2,934 2,554
Tax expense

Current tax 23 734 660

Taxes for earlier years 23 - 73

Deferred tax (credit) 23 (2) 13
Total tax expense 732 746
Profit after tax 2,202 1,808
Other comprehensive loss (OCI)

Items that will not be reclassified subsequently to statement of profit and loss

Re-measurement of post employment benefit obligation @ (52)
income fax relating to items that will not be reclassified to statement of profit and loss 2 13

Other comprehensive (loss) for the year (5) (39)
Total comprehensive income for the year 2,197 1,769
Earning per share (face value of ¥ 10 per share)

Basic 27 220 181

Diluted 220 181
Summary of material accounting policies 2

The accompanying notes form an integral part of the financial statements

As per our report of even date
For M S K C & Associates LLP
Chartered Accountants

For and on behalf of the Board of Directors of
Paper Boat Apps Private Limited

ICAI Firm Registration Number: 0015955/S000168 CIN : U74120MH2013PTC246788
p>= ”;}J /
g:"‘r'tsnz: Joshi Mahish Gadrav Anupriya Sinha Das
; Director Director
M .
izlbeishifibio.: 109752 DIN: 11190895 : DIN: 10744606
Place; Mumbai :
Place: Mumbai Place: Mumbai
D .
Atez0Bth May 2025 Date: 08th May 2026 Date: 08th May 2026

F

UDIN : 26109752VAUNWME664
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Paper Boat Apps Private Limited
statement of cash flows for the year ended March 31, 2028
(Allamounts in T lakh, except share and per share data, unless othenwise stated)

For the year ended For the year ended
March 31, 2026 March 31,2025
Cash flow from operating activities
Profit before tax 2,934 2,554
Adjustments for:
Depreciation and amortisation expenses 174 185
Unrealised foreign exchange 10ss/ (ain) (48) (5)
Interest income on fixed deposils (89) (555)
Interest income on loan (568)
Interest income on security deposit (#) (6) (5)
Gain on lease cancellation (124) %
Sundry Balance Writtenback 2)
Loss on sale of property & equipments (#) 8 (0)
Finance costs 71 88
Operating profit before working capital changes 2,350 2,262
Changes in Working capital
(Increase)/decrease in non current other financial assets 78 X
(688) (53)

(Increase)/decrease in trade receivable

(Increase) in other current assets 95 (24)

{Decrease)/increase in uneamed and deferred revenue (#) L )
(11) 16

Increase in trade payables

(Decrease)fincrease in short term and long term provision 23 (37)
(Decrease)fincrease in other financial liabilties 4) (147)
(Decrease) in other current liabilities (1)
Cash generated from operations 1,843 1,945
Direct taxes paid (net of refunds) (715) (618)
Net cash generated operating activities (A) 1128 1,327
Cash flow from investing activities
Investment in fixed deposits - (14,960)
Proceeds from fixed deposit 7,731 13,447
Winding up of finance cost (14) =
purchase of property and equipment (3) (13)
|nvestment in Intangible asset under developmet (2) -
Loan Given (8,200) =
Procoeds from disposal of property and equipment - 2
Interest received on fixed deposits (379) 533
Interest received on loan 568 -
Net cash (used in) investing activities (299) (991)
Cash flow from financing activities
payment of interest on finance lease liabilities () (88)
Payment of finance lease liabilities (99) (105)
Cash payments to opfion holders for cancelling the ESOP's s (179)
Net cash (used in) financing activities (170) (372)
Net (decrease) in cash and cash equivalents (A+B+C) 659 (37)
Cash in hand at the beginning of the year (#) 0 0
Balance with bank al the beginning of the year 9 46
Cash and cash equivalents as at end of the year 668 9
Cash and cash equivalents as above comprises of the following

Cash in hand (#) 0 0
Balances with bank 668 9
Net cash and cash equivalents (refer note 8) 668 9

(#) Zero represents amount less than ¥ one lakh,

As per our repor of even date

FOrp$ 15.C.5 Asaccintes L1 For and on behalf of the Board of Directors of

Siangrad fiscorniants Paper Boat Apps Private Limited :

ICAI Firm Regjstration Number; 0015955/S000168 CIN :U74120MH2013PTC246788

ﬁ ‘
Ojas D. Joshi

Partner
Membership No.: 109752

Afupriya Sinha Das

Director
DIN: 10744606

Place: Mumbai

Place: Mumbai
Date; 08th May 2026

Date: 08th May 2026
UDIN ; 26109752VAUNWMG664




Paper Boat Apps Private Limited
Statement of changes in equity for the year ended March 31, 2026
(All amounts in ¥ lakh, excepl share and per share data, unless otherwise stated)

A. Equity share capital
Number of Amount

shares
Equity shares of ¥ 10 each issued, subscribed and paid up
Balance as at April 01, 2024 10,650 1
Changes in equity share capital ; )
Balance as at March 31, 2025 10,650 1
Changes in equity share capital - Bonus Shares Issued 9,90,450 99
Balance as at March 31, 2026 10,01,100 100
B. Other equity
Securities Share option Retained Total
premium outstanding earnings
account
Balance as at April 01, 2024 999 84 6,282 7,365
Profit for the year - - 1,808 1,808
Other comprehensive income/(loss) ’ s - (39) (39)
Utilised during year 3 (84) (95) (179)
Employee stock option expense P -
Balance as at March 31, 2025 999 0 7,956 8,955
Profit for the year - 2,202 2,202
Other comprehensive income/(l0ss) L (5) (5)
Employee stock option expense " .
Utilised during year for bonus issue - (99) (99)
Balance as at March 31, 2026 999 0 10,055 11,054

Nature and purpose of reserves

{1) SEC urities premium
Seclrities premium reserve is used to record premium on issue of shares. The reserve is utilised in accordance with provisions of Companies Act,
2013

(2) Share option outstanding account
The Company has share option schemes under which options to subscribe for the Company's shares have been granted to certain eligible
employees. The share-based payment reserve is used to recognise the value of equity-settled share-based payments provided to eligible employees,

as part of employee benefit expense.

(3) Retained earnings ) ] o i
Retained eamings are the profits / loss including other comprehensive income that the Company has earned / incurred till date, less any transfers to

other reserves, dividends or other distributions paid to its equity shareholders.

The accompanying notes form an integral part of the financial statements

As per our report of even date

For M S K C & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Paper Boat Apps Private Limited
ICAI Firm Registration Number: 0015955/S000168 CIN: U74120MH2013PTC246788
-~ / M
Ojas D. Joshi /
P;rtner DM nlt:h Gauray Anupriya Sinha Das
: : Irector Director

Membership No.: 109752 DIN: 11190895 DIN: 10744606
Place: Mumbal Rlace: i
Date: 08th May 2025 Iact.’. Mumbai Place: Mumbai

Date: 08th May 2026 Date: 08th May 2026

UDIN : 26109752VAUNWME664



Paper Boat Apps Private Limitod
Summary of material accounting policies and other explanatory Information to the financlal statements

(All amounts in € lakhs, 2xcepl share and per share data, unloss olhenvise stated)

1

0]

(i)

(iii)

Corporato information

Pager Bal'l Aobs.anm Limited (the ‘Company’) is a wholly owned subsidiary by Nazara Technologies Limited. The Company is in the
bumﬂ? o ’pm'vidmg learning app on subscription basis which has an armay of creative and stimulaling activities, for kids. The company Is in
the bu} h':: -b:s :reltlnp fun, (aaulous and fanlastic edutainment apps for children. It's flagship product is Kiddopia, an award-winning
subscripl ed app. Kiddopla runs the gamut of early education and teaches a huge variety of skills 1o kids of younger ages. It covers

everylhing irom Math, Language Skils, GK and Social Skils fo Great ¥ ing kids with i i
visunls 85 Woll 88 fun shd excling gsmepley, realivity and Self-expression, all the while engaging kids with its stunning

The financial statoments of Paper Boat Apps Private Limited were authorized for issue in accordance with a resolution of Board of Directors on
May 08, 2026. CIN of the company is U74120MH2013PTC246788.

Material Accounting Policies

Basis of preparation

The financial statement comply in all pects with Indian A ing Standards (Ind AS) notified under Saction 133 of the Companies
Acl, 2013 (the "Act)) and Companies (Indian Accounting Standards) Rules, 2015 (as amended), and other relevant provisicns of the Act The
financial statements have been prepared on a historical cost convention and accrual basis, excepl for the certain financial assels and liabilities
that are measured al fair value. The Company has uniformly applied the accounting policies during the periods presented

Monetary amounts are expressed in Indian Rupee (2) and are rounded off 1o lakhs, excepl for eaming per share, Due 1o rounding off, the

p ghout the document may not add up precisely (o the totals and percentages may nol precisely reflect the absolute
figures. Pr year are also of o lakhs for comparatives which may nol precisely raflect the absolute figures.

The Company has prepared the financial Statement on the basis that it will continue o operale as a Going Concern.

The financial s spond (o the ication provisions contained in Ind AS 1, "Presentation of Financial Statemenis”. For clarity,
various items are aggregated in the statement of profit and loss and balance sheet, These items are disaggregated separaiely in the nofes to
the fi ial stal ts, where applicab

Current versus non-current classification

The Company presents asseis and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current
when if is!

+ Expected 10 be realized or intended 1o be sold or consumed in normal operating cycle

* Held primarily for the purpose of trading

« Expecied to be realized in normal operating cycle or within twelve months after the reporting period or

« Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
penod

All oiher assets are classified as non-current.

A liability 1s current when

+ | is expected 10 be settled in normal operating cycle or due 10 be settled within twelve months after the reporting period
« is held primarily for the purpose of trading

« There is no unconditional right to defer the settiement of the liability for at laast twelve months after the reporting period
All oiher liabilities are classified as non-current.

Deferred tax assets and liabilties are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
Company has identified period of twelve months as its operating cycle.

Use of estimates and judgements ;
The preparation of financial statement in conformity with Ind AS requires management o make judgements, estimales and assumplions that

affect the appli of gp and reported amounts of assels and liabities, revenue and expenses and disclosura of contingent
liabilities 21 the date of the financial statement. Atthough these estimates are basod on management's best know«adge_of cument events a_nd
actions, actual resulls could differ from these estimates. Estimales and underlying assumptions are reviewed on an ongoing basis. Any revision
o ting is gnized prospectively In current and fulure perods

9




Paper Boat Apps Private Limited

o P
(Al smounts in & lakhs, except share and per share dafa, unless oths/wise stated)

{v)

y of material i licies and other explanatory information 1o the financial statements

The areas invelving significant judgemenl and estimates are as follows

Estimated useful life of property and squipment and Intangible assets

The charge in respect of penodic depreciation/ amortization is derived after defermining an estimale of an assel’s expecied useful Iife and the
expected msvdulvl value af the end of its Iife. Management at the lime the asse! is acquired/ capitalized periodically, including af each financial
year-end, detormines the useful lives and residual values of Company’s assels. The lives are based on hisloncal experience with similar assels
as well as anticipation of fulure events, which may affect their life, such as changes in lechnology

Expected credit loss

The Company determines the allowance for credit losses based on hislorical loss expenence adjusted to reflect current and estimated future
economic conditions. The Company considers current and anticipaled future economic conditions relating 10 indusiries the Company deals with
and the countries where it operates, In calculating expected credit loss, the Company has also considered credit information for ils customers
1o esfimate the probability of default in future

Revenue recognition
The Company is recording revenue from Subscriplion of games, app sales, license fees and inferest income on the gross amount of
considerafion recelved from customer as per Ind AS 115 “Revenue from conlract with customers”

To determine whelher the Company should recognize revenues, the Company follows 5-step process:

a. idenlifying the contracl, or contracts, with a customer

identifying the performance obligations in each contract

determining the transaction price

d. aliocating the transaction price to the performance obligations in each contract

e recognizing revenue when, or as, we satisfy performance obligations by transferring the promised goods or services

o o

Revenue from operations

App sales
Revenues associaled wilh the sales of subscriptions are deferred until the subscription service is aclivaled by the consumer and are then

recognized ratably over the subscription period as the per 0 are fied. R aftributable 1o the purchase by our
including In-App Purchase, are recognized after the underlying performance obligations have been salisfied

Accrual for sales relumns is provided al the point of sale, based upon past experience. Adjustments to such relums is made as new information
becomes avajlable

Revenue eamed during the reporting period but not yet billed 1o the cuslomer is recognized as unbilied revenue.

* .
Amount received in advance from customers for which pedformance obligations has not been satisfied by the Company is racognized as
defarred revenue. Deferred revenue is accounted for as revenue as and when the perfc igation is satisfied.

Revenue includes only the gross inflows of ic benefi ived and receivable by the Company, on its own account. Amouns collected

on behalf of third parties such as VAT, goods and service fax are excluded from revenue,

License Fees
License Fees revenue refers fo royalty income form Kiddopia Inc, :
Re Is recognized when it is probable that ic benefits ted with ion flows {o the company in the ordinary course of its

activiies and the amount of revenue can be measured reliably.

Revenue recognition

Recognifion of requires the company to ascertain whether the perf ions has been salisfied over the panod or at a point
n ime. In doing 50, where the company has any legal or consiructive obligation that needs to be satisfied, revenue is recognized over the
pencd and where there is N0 such perf bligations pending, i recognized at a paint in time




Paper Boat Apps Private Limitod
Summary of material accounting policios and other explanatory Information fo the financlal stataments

(All amounts in X lakhs, except share and per share data_unless othenvise stated)

v

Other income

lnlaml'mcom is rocorded using the effective interest rate (EIR’) method. EIR Is the rate that exaclly discounts the aslimaled future cash
p’azrr‘ner'\:a:fdf:luipls over the expecied life of (he financial instrument or over a shorter period, where appropriale, fo the gross carying amount
of the i asset of 1o the amortized cost of the financial liability. Interest income Is includi der th " i 3

o ettt el ty. cluded under the head "finance income” In the

Financial instrument

A Ijnanaal instrument is any contract that gives rise fo a financial assel of one entity and a financial liability or equity instrument of another
a) Financial assets

Initial gnition and 1]

All financial assets are mmqnizsd initially at fair value plus, in the case of financial assets not recorded at fair value through profit and loss,
transaction costs thal are attributable 1o the acquisition of the financial assel

Subsequent measurement
For purposes of subsequent measurement, financial assels are classified in three broad categories

. Financial assets al amortized cost
. Financial assets at fair value through other comprehensive income (FVOCI)
. Financial assets at (air value through profit and loss (FVTPL)

Financial assets at amortized cost

A Financial assels is measured al amortized cost (net of any write down for impairment) the assel is held fo collect the contractual cash flows
(rather }hnn 1o sell the instrument prior 1o its contractual maturity o realize its fair value changes) and The contractual lerms of the financial
assel give fise on specified dates 1o cash flows that are solely payments of principal and interest ("SPPI") on the principal amount outstanding.

Such financial assets are subsequently measured at amortized cos! using the effective interest rate (EIR) method. Amortized cost is calculated
by taking into account any discount or premium on acquisition and fees or costs thal are an integral part of the EIR. The EIR amortization Is
included in other income in the profit and loss. The losses arising from impainment are recognized statement of profit and loss This category
generally applies 1o trade and other receivables

Financial asset at fair value through other comprehensive income (FVOCI)

A financial asset thal meets the following two conditions is measured at fair value through other comprehensive income unless the asset is
designated at fair value through profit and loss under fair value option

The financial asset is held both to collect contractual cash flows and to sell, and

The contractual lerms of the financial asset give rise on specified dates to cash flows that are solely payments of pnncipal and interest on the
pnincipal amount outstanding.

Financial assets included within the FVOCI category are measured initially as well as at each reporting date at fair value. Fair value movements
are recognized in other comprehensive income. However, the Company recognizes interest income, impaimment losses and reversals and
foreign exchange gain or loss in the statement of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognized
in other comprehensive income is reclassified from the equity to statement of profit and loss. Interest eamed whilst holding FVOCI debt
instrument is reporied as interes! income using the EIR method

Financial asset at fair value through profit and loss (FVTPL)
FVTPL Is a residual category and any financial asset which does not meel the criteria for

classified as al FVTPL

categorization as at amortized cost or at FVOCI, is

All equity investments (except investment in subsidiary, associate and joint venture) included within the FVTPL category are measured at fair

yalue with all changes recognized in the statement of profit and loss.

rwise meets amortized cost or FVOCI criteria, as al FVTPL

in addilion, the Company may elect 1o designate an instrument, which othe F
ement or recognition inconsistency (referred o as ‘accounting

However, such election is allowed only if doing so reduces or eliminates a measuri
mismatch’).

Derecognition
When the Company has transferred its rights to receive cash flows from the assel or has

in full without material delay 1o a third party under a 'pass-through’ arrangemen
rewards of ownership

d an obligation to pay the ived cash flows

)

{; It evaluates if and to what extent it has retained the risks and




Paper Boat Apps Private Limited
Summary of material accounting policies and other expl y inf 1o the fi

{Allamounts in ¥ lakhs, excop! share and per share dats, unless otherwise steted)

A financial assel (or, where applicable, a pan of a financial asse! or pant of a Company of similar financial assoets) is pamarily derecognized
when!

. The rights to receive cash flows from the assel have expired, or

. Based on above evaluation, either

(a) the Company has transferred substantially all the risks and rewards of the asse, or

(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, bul has transferred conirol of the
asset

When it has neither transferred nor refained substantially all of the risks and rewards of the assel, nor fransferred control of the assel, the
Company continues 1o recognize the lransferred asse! to the extent of the Company’s continuing involvement In that case, the Company also
rcognizes an associaled liabilly, The transferred assel and the associated liability are measured on a bases that reflect the rights and
obligations that the Company has retained

Continuing involvement 1_hal lakes the form of a guarantee over the transferred asset is measured at the lower of the original camying amount
of the asset and the maximum amount of consideration thal the Company could be required fo repay.

Impairment of financial assets

In accordance with Ind AS 108, the Company applies expecled credit loss (ECL) model for measurement and recognition of impairment loss on
the financial assels which are not fair value through profit and loss and equity instruments recognized in OCI. The Company follows simplified
approach’ for recognition of impairment loss allowance on trade receivables. It recognizes impaiment loss allowance based on fifetime ECLs at
each reporting date, right from its initial recognition

For recognition of impairment loss on other financial assets and risk exposure, the Company determines thal whether there has been a
significant increase in the credil nsk since initial recognition If credit nsk has not increased significantly, 12 month ECL is used to provide for
impairment loss. However, if credil nsk has increased significantly, lifetime ECL is used

Lifetime ECL are the expected credil losses resulting from all possible default events over the expected life of a financial instrument. The 12
month ECL is a portion of the lifetime ECL which results from defaull events thal are possible within 12 month after the repariing dale

ECL is the difference between all confraclual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the entity expects 1o receive (i.e., all cash shorifalls), discounted at the ofiginal EIR. When estimafing the cash flows, an enfity is required
to consider:

* Al contractual terms of the financial instrument (including prepayment, exlension, call and similar options) over the expected life of th
financial instrument. However, in rare cases when the expecled life of the ial ir cannot be estimaled reliably, then the entity is
required 1o use the remaining contractual term of the financial instrument

+iCash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and less
This amount is reflected under the head 'other expenses' in the stalement of profit and loss

b) Financial liabilities
Initial recognition and measurement
Financial abilties are classified, at initial recognition, as financial liabililies at fair value through profit and loss or al amoriized cost, as

appropriale. All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings, net of directly attributable
L cosis. The Company’s financial abi include irade payables, and other payables,

'



Paper Boat Apps Private Limited
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(All amounts in ¥ lakhs, except share and per share data, unless otherwise stated)

(vi)

policies and other oxpl y to the fi I st

Subsequent measurement
The of fi liabilities dep on their classification, as described below:

Financial liabilities at amortized cost

After initial recognition, interest-bearing loans and b ings and other payables are sub [ d al amortized cost using the EIR

4 T
method. Gains and losses are recognized in Statement of profit and loss when the liabilities are derecognized as well as through the EIR
amortization process,

Amortized cost is calculated by taking into any di or premium on isition and fees or costs that are an integral part of the
EIR. The EIR amortization is included as finance Costs in the statement of profit and loss.

Derccognition o .
A liability is d 9 when the obligation under the liability is discharged or cancelled or expires. When an existing financial

liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are s_ub;!amially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the ying is din the of profit and loss.

¢) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
fight 1o offset the recognized amounts and there s an intention 1o settle on a net basis, lo realize the assets and seftle the liabilifies
simultaneously .

d) Reclassification of financial assets and liabilities
The Company d ) ion of fi assels and liabilities on initial ition. After initial , No reclassification is
made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification
ts made only if there is a change in the business mode for managing those assets. Changes to the business model are expected to be
infrequent. The Comp y's senior determi change in the busi model b of ext | or intemal changes which are
ifi fo the Company's perations. Such ch are evident to external parties, A change in the business model occurs when the
Company either begins or ceases lo perform an activity that is signi fo its op ions. If the C pany lassif fii ial assets, it
applies the recl I pectively from the recl. date which is the first day of the immediately next reporting period following
the change in busi model. The Company does not restate any previously recognized gains, losses (including impairment gains or losses)
or interest.

Income tax

Income tax expense comprises current and deferred tax. Itis recognized in the Statement of

profit and loss except to the extent that it relates to
an item recognized directly in equity or in other comprehensive income.

i) Current tax

Current tax 1ses the exy d tax payable or i on the taxable income or loss for the year and any adjustment to the tax payable
or receivable is the best estimate of the tax amount expected o be paid or received that reflects uncertainty related 1o income taxes, if any. ltis
‘measured using tax rates or sub

ly d at the reporting date. The Company has opted for lower tax regime as per 115BAA,
‘according he income tax is computed.

Curent tax assels and curment tax liabilities are

offset only if there is a legally enforceable right to set off the recognized ’}im
intended fo realize the asset and settle the liabilit o

unts, and it is
y on a nel basis or simultaneously. S g .
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vii)

il) Deferred tax

Deferred tax is recopnised in raspect of lemporary differences between the camrying amounts of assels and liabililies for financial reporting
purp and the cor ding used for taxation purposes. Deferred tax Is also recognised in respect of carried forward fax losses
and tax credils.

Deferred fax is not recognised for

+lemporary differences on the initial recognition of assets or liabilities in a transaction that:
<i8 not a business combinalion; and

-d1 the time of the transaction (i) affects neither accounting nor taxable profit or loss and
(ii) does not give rise to equal taxable and deductible temporary differences
) porary Qiﬂ related 1o in in subsidianes, and joint arrangements fo the extent that the Company is able {
conlrol the timing of the reversal of the temporary diff and it is probable that they will not reverse in the foreseeable future; and

Deferred tax assels are recognised for unused lax losses, unused tax credits and deductible temporary differences fo the extent that it is
probable that future taxable profits will be available against which they can be used. Fulure faxable profits are determined based on the
reversal of relevant taxable temporary differences. If the amount of taxable temporary diff is insufficient to recognise a deferred tax
asset in full, then future taxable profits, adjusted for reversals of existing temporary differences, are considered, based on the business plans
for Gompany. Deferred tax assels are reviewed ai each reporting date and are reduced fo the extent that it is no longer probable that the
related tax benefit will be realised; such reductions are reversed when the probability of future taxable profits improves

Deferred tax is measured at the tax rates that are expected to apply 1o the period when the asset is realised or the liability is settled, based on
the laws thal have been enacted or substantively enacted by the reporting date

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, al the
reporting date, 1o recover or settle the camying amount of its assets and liabillties. For this purpose, the carrying amount of invesiment property
18 presumed to be recovered through sale

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relafe to
income taxes levied by the same fax authority on the same taxable entity, or on different tax entities, but they intend fo settle current tax
liabilities and assets on a nel basis or their tax assets and liabilities will be realised simultaneously

Property and equipment

All ftems of property Plant and equipment are initially recorded at cost. Cost of property and equipment comprises purchase price. non-
refundable taxes, levies, and any direclly atiributable cost of bringing the asset to its working condition for the intended use After initial
recognition, property and equipment are measured al cost less accumulaled depreciation and any accumulated impaimment losses The
canying values of property and equipment are reviewed for impairment when events or changes in circumstances indicate that the carrying
value may not be recoverable. The cost of an item of property and equipment is recognized as an asset if, and only if, it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The cos! includes the
cos! of replacing part of the property and equipment and borrowing costs that are direclly attnbutable to the acquisition, construction or

production of a qualifying property and equipment.

The Company identifies and determines cost of each component/ par of the asset separately, if the component/ part has a cost which is
significant fo the total cost of the asset and has useful life thal is materially different from that of the remaining asset

Properly, Plant and equipment are eliminated from financial statements, either on disposal or when retired from aclive use. Losses arising in
case of refirement of property and equipment and gains or losses arising from disposal of property and equipmen! are recognized in statement

of profit and loss in the year of occurrence.

The assets’ residual values, useful lives and methods of depreciation are reviewed al each financial year and adjusted prospectively, if
ppropriate. DODrECi is laled on a straight-line basis over the estimated useful lives of the assels. Useful lives (except computer
equipment's) used by the Company are different from rates prescribed under Schedule |1 of the Companies Act 2013, These rates are based
on evaluation of useful life estimaled by the management supporied by internal technical evaluation. The useful lives of the property, plant and

equipment are as follows:

Nature of assets Useful life
Fumiture and fixtures 3 10 years
Office equipment § years
Compuler equipment 3 years

Vehicles 8 years
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(vili) Impairment of non-financial assols

The Company &l oach raporting date whether there is an indication that an assel may be impaired. If any Indication exists, or when

In assessing value in use, the amma future cash fows are discounted 1o their present value using a pre-lax discount rale that reflacts
current marke! assessments of the time value of money and the risks specific to the In determining fair value less cosis of disposal,
fecont marke! transactions aro faken into account. If no such fransactions can be identified, an appropriate valuation modaf .

The impairmont calculations are based on detailed budgets and forecast calc for each of the Company's CGUs covering a period of "v-
yoars and applying & long-erm growth rate o project future cash flows after the fifth year. Imp 1 losses of are recog
the statement of profit and foss.

Al each roporting dale i there is an indication that pfomum recognized tmpllmnl lonu no longer exist or have decreased, the company
loss Is d in the t of profit and loss

estimates the assel's or CGU's recoverable amount. A pl P s &

only to the extent of lower of its recoverable amount or unym amount net of dep i loss recog in prior
periods only if thera has been a change in the ptions used o the assel’s recoverable nmounl since the last impaiment loss

was newilz-u

Leases

The Company evaluates each contract or arangement, whether it qualifies as lease as defined under Ind AS 116.

Company as lessce
The Company's leased assets consist of leases for building. The Company whether a Is, or ins lease, at inception of a

contracl. A contract is, or contains, @ lease if the contract conveys the right fo control the use of an identified asset for a period of time in
ge for ion. To assess wt a ys the right to control the use of an identified asset, the Company assesses

whether the Company has right to:

a.0btain substantially all the economic benefits from use of the identified asset through the period of the lease and

b.Direct the use of the identified asse!.

The Company determines the lease lerm as the non-canceliable period of a lease, together with periods covered by an option fo extend the
lease, where the Company is reasonably certain to exercise thal option.

The Company at the 1 of the lease contract recognizes a Right-of-Use (ROU) asset at cost and comesponding lease liability,
excep! for hnes with term of less than twelve months (shon term leases) and low-value assets. For these short term and low value leases, the
izes the lease p as an op g exp on a straight-line basis over the lease term. Company has opted for short

term cxevrplnn in case of curent lease.

The cost of the ROU assets comprises the amount of the Initial measurement of lha Ioass Ilabmy any lease payments made at or before the
inception date of the laass plus any initial direct cosls leu any lease | i b ly, the ROU assets are measured at cost
less any I P and losses, if any. ROU assel are depreclnud using the straight-line method from
the commencement date over the shorter of lease term or useful life of ROU assets. The estimated useful lives of ROU assets are determined
on the same basis as those of property and equipment.

The Company applies Ind AS 36 1o determine whether a RoU asse! is impaired and accounts for any identified impairment loss as described in
the impairment of non-financial assets above.

For lease liabiiities a1 the commencement of the lease, the Company measures the lease liability at the present value of the lease payments
that are not paid at that date. Tho lease payments are discounted uslug the interest rate implicit in lhe lease, if that rate is readily determined, if
that rate is not readily the lease pay are d using the al b g rate that the C: would have fo
pay to bnmw:nds l:l\:hdmg lhs nonlidsrnuon of facfors such as the nature of the asset and location, collaleml market Ia;vm and conditions,

as a similar

After the commencement date, the amount of |
i o nt of lease liabilities is increased lo reflect the accretion of interest and reduced for the lease

Sha .
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& g::: :::-:‘::u":o':ed using the indirect method, whereby profil for the period is adjusted for the effects of transactions of 8 non-cash nature,

any deferrals or accruals of pas! or fulure operating cash receipts or payments and item olrincome or expenses ns:ecna!od with investing or
lin:ncinn cash flows The cash flows from operaling, investing and financing - of the pany are segreg

e : b o s d it bable that an outflow of resources
i 1s and it is probable that an ou u
i d when the Company has a presen! obligation as a result of past even !
Aibo - 1o ;eme the , In respect of which a reliable estimate can be made. Provisions are mea;urad ql the present value of
i 's best esti of the i d lo settle the present obligation at the end of the reporting period. The discount rate

10 [ ts of time value of money and the risks specific
1o determine the present value is a pre-fax rate that reflecis the current markel ass_eumon ;
:;!T:u (I,Ildbﬂity The 4 in the p lon due to p ge of time is recognised as interest expense. The provisions are reviewed at each

Balance Sheet date and adjusted to reflect the current management estimates

in respect of possible obligations that arise from past events, whose existence would be confirmed by the

e . i " "
oe:urre'nca or non-occurrence of one or more uncertain future events not wholly within the control of the Compan)f. Or a present obligation that
anses from past events bul is nol gnized b it is not p that an outflow of resources embodying economic benefits will be

required to seftle the obligation; or the amount of the obligation cannot be measured with sufficient reliability

tat . However, it is disclosed only when an inflow of economic benefits is probable

Contingent assets are nol recognised in the fi
There are no such contingent assets or liabilities with the company

(xil) Employee benefits

Postemployment benefits

The Company contributes 1o statutory provident fund in ac ce with Employ Provident Fund and Miscellaneous Provisions Act, 1952
thal is a defined contribution plan and contribution paid or payable is recognised as an expense in the year in which the employees render
Services

determined based on actuarial valuations, An actuarial valualion involves making varous

assumptions that may differ from actual developments in the future, These include the determination of the discount rate future salary
increases and mortality rates. Due 1o the compl involved in the valuation and its long-term nature, these liabilities are highly sensitive to

changes in these assumptions. All assumptions are reviewed at each reporting date.

The Company’s obligation because of gratuity is

The Company recognizes the following changes in the net defined benefit obligation as an expense in the statement of profit and loss - service

costs comprising cument service costs and nef interest expense.

Re-measurement, comprising of actuarial gains and losses and the retum on plan assets (excluding amounts included in net interest on the net
defined benefit liability), are recognized immediately in the balance sheet with a corresponding debit or credit to retained eamings through OC|
in the penod in which they occur. Re- measurements are not reclassified to profit and loss in subsequent periods. Net interest is calculated by
applying the discount rale to the net defined benefit liability or asset.

Short - term employee benefits

All employee benefits which are due within twelve months of rendering the services are classified as short-term employee benefits Benefits
such as salanes, wages, short ferm compensated absences, efc. and the expected cost of bonus, ex-gratia are recognised in the penod in
which the employee renders the related service, All short-term employee benefits are accounted on undiscounted basis during the accounting
peniod based on services rendered by employees.

Long - term employee benefits
Graluity, which are not expecled to occur within twelve months after the end of the period in which the employee renders the related services
are recognised as a liability af the present value of the defined benefit obligation al the balance sheel date. '
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Compensated absences
The Company has & policy on compensated absences which aro both accumulaling and non-accumulating In nature, The expocad cost of
accumulaling compensated absences s delormined by actuarial val performed by an dent acluary al each Balance Sheet date

using projected unit credit method on the additional amount expecied 1o be paid / availed as a result of the unused entitiement that has
accumulated at "79 Balance Shee! date. The Company presents the leave as a current liability in the Balance Sheel, to the extent it does not
have an unconditional fight 1o defer ts settiement for 12 months after the reporting date.

Share-bascd payments
Employees (including senior executives) of the Company receive remuneration in the form of share- based payments in form of employee stock
options, whereby employees render services as ideration for equity (s (equity seftled transactions).

The cost is recognized in employee benefits expense or debited lo investment in subsidiary (in respect of employee stock options granted fo an
employee rendering services 1o a subsidiary), together with a comesponding increase in stock option outstanding reserves in equity over the
period in which the performance and/or service conditions are fulfilled, The I expense gni or an increase in invesiment in
subsidiary for equity settied transactions at each reporting date until the vesting date reflects the extent fo which the vesting period has expired
and the Company’s best estimate of the number of equity instruments that will ultimately vest. The expense or credit for a period represents the
movement in cumulative expense recognised as at the beginning and end of that period and is recognised in employee benafits expense

Service and non-market performance conditions are not taken Into accoun! when determining the grant date fair value of awards, but Ih‘e
likelihood of the conditions being met is assessed as part of the Company’s best esiimate of the number of equity instruments that will
ulimately vest. The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted eamings per
share

No expense is recognized for awards that do not ultimately vest because non-market performance and/or service conditions have not been

(xiil) Earnings per share
Basic eamings per share are calculated by dividing the net profit or Joss (excluding other comprehensive income) for the year atiributable o
equity shareholders by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding dunng the period is adjusted for events such as bonus issue, bonus element in a right |ssue,.snares split and reserve share
spiits {consolidation of shares) that have changed the number of equity shares outstanding, without a comresponding change in resources

Forthe purpose of calculating diluted eamings per share, the net profit or loss for the period atiributable to equity shareholders after taking mlg
account the after income tax effect of interest and other financing costs associaled with dilutive potential equity shares and the weighte

average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares.

= Tl
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- (xlv) Fair value measurement

Falr value is the price that would be recelved 1o sell an assel or paid 1o transfer & llability In an orderly lransaction between markel participanis
al the measurement date. The fair value measurement is based on the presumption thal the transaction to sell the assel or irunsfer ihe liability

takes place either:
+In the principal market for the asse! or liability - or
+In the absence of a principal market, In the mos! advantageous market for the asset or liability,

The principal of the most advaniageous marke! must be accessible by the Company.
The fair value of an asset or a liabillly is d using the ptions thal markel paricipants would use when pricing the asset or liability,

assuming thal market participants act in their economic best inferest.
The Company uses valuation lechniques thal are appropniate in the circumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assels and liabilities for which fair value is measured or disclosed in the fi | are gorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant fo the fair value measurement as a whole:

+ Level 1 — Quoled (unadjusted) marke! prices in active markets for identical assets or liabilities
+ Level 2 — Valuation fechniques for which the lowest level input that is significant fo the fair value measurement is directly or indirectly
+ Level 3 — Valuation techniques for which the lowest level input that is significant fo the fair value measurement is unobservable

‘For the purpose of fait value disck the Company has determined classes of financial assets and liabiliies on the basis of the nalure,

characleristics and risks of the assel or liability and the I;vel of the fair value hierarchy as explained above,

Foreign tions and bal

i Functional currency
The fmeial statements are presented in Indian Rupees (Z), which is the functional currency of the Company and the currency of the primary

in which the Company op

ii. Transactions and translations

Transactions in foreign ies are initially recorded by the Company al its functional y spol rates al the dafe the transaction first
qualifies for recognition, Monetary assets and liabiiities denominated in foreign ies are franslated at the functional currency spot rates of
exchange ai the reporting date. Exchange diff ansing on or translation of y items are recognized in profit or loss with
1he exception of the following

Exchange differences ansing on monetary items that forms part of a reporting entity’s net i in a foreign op are recognized in
profit or loss in the financial statement of the reporting entity.

Non-monetary ftems that are measured in terms of historical cost in a foreign y are d using the exch rates at the dates of
the initial transactions Non-monetary items measured at fair value in a foreign cumency are lated using the ge rales at the date

when the fair value is determined. The gain or [0ss arising on translation of non-monetary items measured al fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i, iranslation differences on items whose fair value gain or loss is
recognized in other comprehensive income of profit or loss are also recognized in OCI or profil or loss, respectively)
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(xvi) Standards issued but not yot Effoctive
The Ministry of corporain Affairs ("MCA") notified amendments on 7 May 2025 and 13 Augusl 2025 under the Companies (Indian Accounting
Standards) Amandmonl Rules, 2025 and the Gompanies (Indian Accounting 5 rds) Second A 1ent Rules, 2025, respactively, which
Is effective from annual reporting periods beginning on or after 1 April 2025

1. Amendment to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangemont:

The amendments 10 Ind AS 7 'Stalement of Cash Flows' and Ind AS 107 ‘Financial Instruments: Disclosures' clarify the characteristics of
supplier finance afrangements and require additional disclosures for such arrangements. The disclosure requirements in the amendments are
infended 1o assist users of fi M8 in und ding the effocts of supplier finance arrangements on an entity’s liabilities, cash

flows and axposure 10 liquidity risk

The Company does not have any supplier finance arrangements during the reporting period,

1.1 Amendment fo Ind AS 1 - Classification of liabilities as current or non-current and non-current llabilities with covenants:

The amendment specifies the requirements for classifying liabilities as current or non-current in the balance sheet, and clarifies the following:
1.1.1An entity's night 1o defer settloment of a liability for al least twelve months afier the reporiing period must have substance and musl exist
al the end of the reporting period. The classification of a liability as current or non-current is unaffected by the ikelihood that the entity will
exercise iis right 1o defer settlement

1.1.2 If an entity's right to defer settiement of a liability is subject fo covenants, such covenants affect whether that right exists at the end of the
reporting penod only if the entity is required 1o comply with the covenant on or before the end of the reporting period.

1.1.3 In case of a liability that can be settled, at the option of the counterparty, by the Iransfer of the entity's own equity instruments, such
setilement terms do not affect the classification of the liability as current or non-current only if the option is classified as an equity instrument

These amendments have no effect on the measurement of any items in the financial statements of the company. The Company did not make
retrospactive adjusiments as a result of adopting the amendments fo Ind AS 1

2. Amendment to Ind AS 12 - Pillar-Two Tax Reforms

The Company is not within the scope of the OECD Pillar Two Mode| Rules, as Pillar Two legislation has nol yet been enacted in any of the
Jurisdiction in which the Company operates.

2.1 Amendment to Ind AS 21-Lack of exchangeability
The A d T to assess when a cumrency is exchangeable into another currency and when it is not. The

amendment requires an entity 1o estimate the spot exchange rate when it concludes that a currency is not exchangeable into another currency
These amendments had no effect on the financial statements of the Company

The below amendments are nofified butnot yet effective

Amendment to Ind AS 1 ‘Presentation of Financial Statements’- Classification of Liabilities as current or non-current and non-current liabilities

with covenants:
The amendment includes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026, retrospectively, as

outlined below:

2.1.1.Breach of matenal covenant for long-term loan arrangement on or before end of reporiing period with effect that liability becomes payable
on demand as on reporiing date, then it shall be classified as current liability, if lender agreed after raporting period and before approval of
financial statements to nol demand payment as a consequence of breach

2.1.2 Classify as non-current liability, f lender agreed by end of reporiing period to provide grace period ending at least 12 months after
reporting penod within which entity can rectify the breach provided lender does not demand immediate repayment

2.1.3. Disclose information about the timing of settiement to understand the impact of the liability on the financial statements

The Company does not expect this amendment to have an impact on its operations or financial statements.
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3 Proporty, plant and equipmont

Furniture and Vehicle Office Computor Leasehold Total
fixtures equipment _ equipment Improvements
Balance as at April 01, 2024 ] 14 14 124 . 158
Additions - g 0 13 - 5
Disposals
u - (14) : (4) : (18)
Balance as at March 31, 2025 (] . 14 133 - 153
Additions 3 3
Disposals (5) . (5) 27) a7)
As at March 31, 2026 1 . 9 109 : 119
Accumulated depreciation
Balance as at April 01, 2024 1 11 2 70 7 84
Depreciation charge for the year 1 1 3 28 - 33
Deletions - (12) - (4) 2 (16)
Balance as at March 31, 2025 2 % 5 94 7 101
Depreciation charge for the year 1 . 2 19 - 29
Deletions (2) (3) (24) 2 (29)
As at March 31, 2026 4 89 F 94
Net block
As at March 31, 2026 0 . 5 20 - 25
As at March n, 2025 4 E 9 39 = 52
3A Intangible assets under development
Amount in intangible assets under development for the period
<1year 1-2years  2-3years > J years Total
Project in process 2.00 - 3 3 200
Project temporarily suspended = S E . -
Balance as at March 31, 2026 2.00 - - : 2.00
Balance as at March 31, 2025 - . - - -
Project in process - - - -
Project temporarily suspended 4 - = 3
#There are no projects which are temporanly suspended.
4 Investments
As at March 31, 2026 As at March 31, 2025
No. of units Amount No. of units Amount
Non-current investments
investment in subsidiaries
Unguoted equity instruments recorded at cost
quﬁy shares of Kiddopia Inc, fully paid up (Face value of $ 0.10 each ) 1,000 0 1,000 0
1,000 0 1,000 0
Aggregate carrying amount of unquoted investments (#) 1,000 0 1,000 0
§ Other non-current financial assets
As at As at

March 31, 2026 March 31, 2025

Unsecured, considered good

Security deposils .
- Others : 73
Fixed deposit with bank having original maturity of mere than 12 months = :-346
__—_:___/__———'—-—-—
6 Trade receivables
As at Asat

March 31, 2026 March 31, 2025

Trade Receivable, considered good-unsecured 240
- relaled parties (refer note 29) o 272
3 : 316
related parties (unbilled) 0
-.olhers (f) 5

Trade receivable which have significant increase in credit risk

Trade receivable - credit impaired

Less: Provision for expected credit loss =
Trade receivable, considered good 2

Trade receivable which have significant increase in credit risk /
Trade receivable - credit impaired 1,200 512
Total //

(#) Zero represents amount less than & one lakh.
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6,1 Trade receivables ageing schedule as at March 31, 2026
Outstanding for following periods from due date of receipt
Unbllled Not due <6 months 6 months - 1-2years 2-3yoars More than Total
: 1year 3 years
Undisputed trade receivables - considered good 316 884 - - ' ~ 1,200
Undisputed trade receivables - which have significant - - . - < < = ¥
(i Undisputed trade recelvables - credit impaired - - - - - - - =
Disputed lrade receivables—considered good - - - - - > -
Disputed trade receivables - which have significant - 7 r . " 3
Impaired 3 . g - - = - ~
316 884 # - - . . 1,200

Trade receivables ageing schedule as at March 31, 2025

Outstanding for following perlods from due date of recelpt

Unbilled  Notdue “<gmonths 6 months. 1-2years 2-3years Morethan  Total

1 year Jyears

Undisputed trade receivables - considered good 272 240 & - - = - 512
Undisputed trade receivables — which have significant - = - - - r = =
Increase in credit risk
Undisputed trade receivables - credit impaired - . - - - = ¥ %
Disputed trade receivables—considered good - - - - z - : s
Disputed trade receivables — which have significant . - = = - = F ~
increase in credi risk
Impaired - - - - ~ = = =

272 240 E : - z = Sle

7 Loan
Non-current Current

As at As at As at As at
March 31, March 31, March 31, March 31,
2026 2025 2026 2025

Unsecured, considered good
Loan to employees e > =
*|oan to related pary (refer note - 29) 2 < 8,200 .

Other loans : z : :
Unsecured, considered doubtful
Loan to related parties i ; : g
Less: loss allowance . 3 3
L - - 8,200 5
* Loan o Kiddopia Inc is repayble within three (3) years from date of disbursement with interest charged @8.5% p.a

g Cash and cash equivalents

As at As at
March 31, 2026 March 31, 2025
Cash on hand (#) 0 0
Balances with banks in current accounts
- on current accounts 668 9
- in EEFC accounts : =
668 9
(#) Zero represents amount less than ¥ one lakh.
8A Bank balances other than cash and cash equivalent
As at As at
March 31, 2026 March 31, 2025
Fixed deposit with bank having original maturity of more than 3 months but less than 12 months 632 21
532 7217
T e
9 Other current financial assets At
As at
March 31, 2026 March 31,2025
| : g 568 3
nterest receivable on loan given 113

13
Interest accrued but not due on deposits w
As at
March 31, 2025

10 Other current assets 7"

) 136
Balances with go n =1 1 it |
: governmental authorities | Bt Kol 2
Prepaid expenses NOsc ol b e
\‘;;.‘ o
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(All amounts in ¥ lakh, excep! share and per share data, unless otherwise stated)

11 Equity share capital
The authorised, issued, subscribed and fully paid-up equity share capital having a par value of 210 each as follows

As at
March 31, 2025

As at
March 26, 2026

Equity share capital
Authorised share capital
10,02,000 shares (March 31, 2025: 50,000) of 10 each

Issued, subscribed and fully paid up
10,01,100 shares (March 31, 2025: 10,650) of 210 each, fully paid up

(a) Details of shareholders holding more than 5% share in the Company
As at March 31, 2026

100 5
100 5
100 1
100 1

As at March 31, 2025

Number of shares % Number of %
of holding shares of holding
Nazara Technologies Limited 10,01,008 99.99% 10,649 99.99%
10,01,006 99.99% 10,649 99.99%

As per records of the Company, including its register of shareholders / members, the above shareholding represents both legal and beneficial ownerships of shares

Company has issued bonus shares al the ratio of 93:1 on 241h March 2026

(b) Reconciliation of shares outstanding at the beginning and at the end of the reporting year:

As at As at
March 31, 2026 March 31, 2025
Equity shares of Z 10 each Number of shares Amount Number of Amount
shares
Balance as a1 the beginning of the year 10,650 1 10,650 1
Changes during the year 990,450 99 - =
Balance as at the end of the year 10,01,100 100 10,650 1

(c) Terms and rights attached to equity shares

1 Voting rights:

The Company has only one class of equity shares having a par value of 2 10 per share. Each holder of equity shares is entitled to one vole per share,

2 Right as to dividend:

The dividend propesed by the Board of directors is subject to approval of the shareholders in the ensuing annual general meeling, except in case of intenm dividend.

3 Liquidation preference:
In the event of liquidation of the Company,
will be in proportion to the number of equily shares held by the shareholders.

{d) The Company has issued bonus shares in the ratio of 93:1 during the financial year ending on March 31, 2026.

(e) Shares held by Holding Company
As at March 31, 2026

the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution

As at March 31, 2025

Number of % % change Number of shares % % change
shares of total as compared to of total Shares as compared 0
Shares previous year previous year
Nazara Technologies Limited 10,01,006 99.99% » ; 9300.00% 10,649 99.99% 93.86%
10,01,008 99.99% » 9300,00% 10,649 99.99% 93.86%
W [
{f) Shares held by Promoters - a1 ‘
As at March.31, 2026 As at March 31, 2025
Number of %’ _ %<change Number of shares % % change
shares of total_ + as coﬁ\gafbd to of total Shares ~ as compared to
Shares ~ previous year previous year
Nazara Technologies Limiled 10,01,006  99.99% 9300.00% 10,649 99.99% 93.86%
10,01,006  99.99% 9300.00% 10,649 99.98% - 1
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12 Other equlty

As at
March 34, 2026

Asat
March 349, 2025

Securitios premium
Batanca a3 81 the Baginang of the current/pravious Ansncil year 099 o0
Add chanpes during Ihe yoar
Balance 8s 1 the end of the year 399 e
Share oplion outstanding account
Balance as 81 the beginning of the current/previcus financial year a“
Add Employne sfock componsation expenses )
Loss utifised during yoar (84)
Balance as at the end of the year -
Retained carmnings
Balance 85 at the beginning of the currentprevious financial year 7056 6.262
Add; Profit for the currenVprevious year 2,202 1,808
Less: utiised during year for ESOP R (95)
Loss ufilised during year for Bonus Issue (99)
Less Other comprehensive (loss) for the currentprevious financial year (5) (39)
Balance as at the end of the year 10,054 7958
Total 11,053 8,955
13 Provisions
Non-current Current
As at As at As at As at
, 2026 March 31, 2025
Gratulty (refer note 26) March 31, 2026  March 31, 20275e March 31 - 202 -
Compensated absences (refer note 26) 9% 9 2 3
9
105 87 20 15
Current
Gratuity (refer note 26)
Compensated absences (refer note 26)
14 Trade payables
As at As at
Total outstanding dues of micro enterprises and small enterprises (refer note (a) below) MamD1F2zh 0 MAICIFouES
Total outstanding dues of creditor other than micro enterprises and small enterprises 1
- 1o related parties (refer note RPT) T
- 10 others 5
41 57
46 58
> : -
i B Fol 5
[
\ ‘: \
\ e
\\ - 2 .
S W
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8§ y of rial g policies and other oxpl y Information to the financial statements
A in 2 lekh,_except share and per shafe dafa. unless othenvise staled)

141 Tho amounts due 1o micro and small suppliers registered under tha Miero, Small and Medium Enfarprises Development Aci 2008 (MSMED Act) as af March 31, 2026 and March 31, 2025 have

been ideniified on the basis of with the Manag \
As at As at
March 31, 2026 March 31, 2025
&) Amoun! remaining unpaid 1o any supplier al the end of each accounting year.
Principal Amount 0 "
Interest due thereon 5 >
0 1

Total
b) The amount of inferest paid by the buyer in terms of section 16 of the MSMED Act, along with the amount of the payment made to the supplier

¢) The amouni of inferest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the
year) but without adding ihe interes! specified under the MSMED Act

d) The amoun! of interest accrued and remaining unpaid at the end of each accounting year.
¢) The amount of further interest remaining due and payable even in the succeeding years, unfil such date when the interest dues above are actually
paid 10 the small enterprse, for the purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act

142 Trade payables ageing schedule as at March 31, 2026
Outstanding for following periods from due date of payment

Notdue  Less than 1 year 1-2 years 2-3 years More than 3 years Total
11) Total outstanding dues of micro enlerprises and small enterprises 0 0
(i) Total outstanding dues of creditor other than micro enlerprises and small 18 28 48
(iii) Disputed dues of micro enterprises and small enferprises - o - A . 2
(iv) Disputed dues of other than micro enferprises and small enterprises 2 5 . = : g
Total 18 28 = = 3 46
Trade payables ageing schedule as at March 31, 2025
Outstanding for following periods from due date of payment
) ‘ Notdue  Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) Total cutstanding dues of micro enterprises and small enlerprises 1 3
(i) Tolal oulstanding dues of credilor other than micro enterprises and small 22 35 57
(i) Disputed dues of micro enlerprises and small enlerprises - = R . . o
(iv) Disputed dues of other than micro enlerprises and small enterprises . . : S E -
Total 22 36 - : 2 58
(#) Zero represents amount less than  one lakh.
15 Other current financial liabilities
As at As at
March 31, 2026 March 31, 2025
Employee related dues payable
- key managerial personnel (refer note 29) 0 =
- Other employees 74 6
89 86




For the year ended  For the year ended
March 31, 2028 Mareh 31, 2025

Mmmmmmm:mwmmépfm '
mpan revenu the platform and sale of In-
its wholly owned subsidiary and eans license fee on the samo. .
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(Al amounts in ¢ fakh, oxcept share and per share daln,_unless ofhenvise staled)

17.2

173

18

19

Subscription and
In app salos

Liconse fees

Total revenue

March 31, 2025
Al point in time
Over the panod of ime

Disaggregation of revenue by geography

India
UsA

Contract balances

Opening balance al the beginning of the financial year
Revenue recognised during the year

Additional deferred revenue accounted during the year
Closing balance at the end of the financial year

Other income

3,846

3,849

3,846

3,849

For the year ended
March 31, 2026

For the year ended
March 31, 2025

3 3
3,836 3,846
3,839 3,849

For the year ended
March 31, 2026

For the year ended
March 31, 2025

m
1

2
1

1

1

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Interest income on
- fixed deposit
~ security deposit
-inferest on loan
- income tax refund
Gain on foreign exchange fluctuations (net)
Gain on lease termination
Balance write back

Employee benefit expenses

89 555
6 5
568 -
> 3
48 5
124 -
2 1
837 569

For the year ended

March 31, 2026

Forthe year ended
March 31, 2025

Salaries and bonus
- key managerial personnel (refer note 28)

- olher
Contribution to provident and other fund (refer note 26)

Compensated absences (refer note 26)
Graluity (refer note 26)
Staff welfare

164 300
861 812
15 16

3 (5)

25 18
12 23
1,080 1,164
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Summary of material accounting policies and other explanatory information to the financial statements

(All amounts in 2 lakh, except share and per share data, unless otherwise stated)

20 Finance costs

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Interest on finance lease liability (refer note 25)

21 Depreciation and amortization

71

88

71

88

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Depreciation on properly and equipment (refer note 3) 22 33
Amortization on right-of-use assets (refer note 25) 152 152

174 185

22 Other expense
For the year ended For the year ended
March 31, 2026 March 31, 2025

Legal and professional expenses 58 103
IT support service expenses 161 148
Payment to auditors (refer note 22(i)) 14 L
Travel expenses L =
Business Promotion =
Corporate social responsibilities expenses (refer note 22(ii)) i =
Office maintenance &) =
Electricity 7 2
Insurance & 19
Internet 4 8
Rates and taxes 6 3
Miscellaneous expenses 12 -

416 427

Payment to auditors

=

For the year ended

For the year ended

Particulars
March 31, 2026 March 31, 2025
As auditor
- Statutory audit fees 14 15
- Other services :
14 16




Paper Boat Apps Private Limited

Summary of material accounting policies and other explanatory information to the financial statements

(All amounis In  lakh, excepl shere and per share dels, unless otherwise stated)

il) Corporate social responsibility expenses

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Gross amount required 1o be spent during the year 41 53
Amount spent during the year
a) Construction / acquisition of any asset 5
b) On purposes other than (i) above 41 56
Total amount spent during the year 41 56
Shortfall / { Surplus ) at the end of year (0.05)
Total of previous years shortfall 3 A
Reason for shortfall NA NA
Nature of CSR activities Donation to trusts Donation to trusts
Related party transactions % 2
Movement in provision where liability is incurred by entering into contractual obligation NA NA
23 Income taxes
A Income tax expense in the statement of profit and loss consists of: For the year ended For the year ended
March 31, 2026 March 31, 2025
Income tax expense:
Current tax 734 660
Current tax pertain to earlier year (#) - 73
Deferred tax (credit) () 13
Income tax expense reported in the statement of profit and loss 732 746
B Income tax recognised in other comprehensive income
Deferred tax (credit) arising on items recognised in 2 13
Total 2 13

(#) Zero represents amount less than ¥ one lakh.

C The reconciliation between the provision of income tax of the company and amounts computed by applying the Indian statutory income tax

rate to profit before taxes is as follows:

For the year ended

March 31, 2026

For the year ended

March 31, 2025

Profit before tax
Enacted income tax rate in India

Expected {ax expenses
Tax effect of amounts which are not deductible /
Expense allowed / disallowed under income tax
Taxes of earlier year

Total Income tax expense

2,934 2,554
2517% 2517%
739 643
(6) 30

- 73
732 746




Paper Boat Apps Private Limited
Summary of material accounting policies and other explanatory information to the financial statements

(All amounts In ¥ lakh, excep! share and per share dala, unless otherwise stated)

D Movement of deferred tax asset for the year ended March 31, 2026

As at

April 01, 2025 Amount charged to Amount charges to other
March 31, 2026

statement of profit comprehensive income

and loss
Deferred tax assets on account of:
Property and equipment 6 6 W 12
Net of right of use assets and Finance Lease liability 20 (20) g L
Gratuity 10 15 2 27
Compensated absences 3 (1) ’ g

E Net deferred tax asset 39 0 2 a1
April 01, 2024 Amount charged to Amount charges to other March 31, 2025
statement of profit comprehensive income

and loss
Deferred tax assets on account of:
Property and equipment 8 (2 2 6
Net of right of use assets and Finance Lease liability 9 11 b 20
Gratuity 17 (20) 13 9
Compensated absences B ) - 3
Net deferred tax asset 39 (13) 13 39




Paper Boat Apps Private Limited
Summary of material accounting policies and other explanatory information to the financial statements

(All amounts in ¥ lakh, except share and per share data, unless otherwise stated)

(b) Below are the carrying amounts of lease liabilities included under financial liabilities and the movements during the year:

(o)

As at As at
March 31, 2026 March 31, 2025
Balance as at beginning of the year 6§52 657
Additions during the year . -
Finance costs 71 88
Payment of interest portion of lease liabilities (71) (88)
Payment of principal portion of finance lease liabilities (99) (105)
Derecognition of lease liability (453) .
Balance as at end of the year 0 552
Current = 132
Non - current - 420
Future minimum lease payments as at the end of the reporting period are as follows:
For the year ended As at
RO RCIENS Payiornts March 31, 2026 March 31, 2025
Within 1 year = 203
Over 1 year e 493
Total 5 696
Less : interest expenses (144)
Less : Derecognition z
= 552

Net present value

The following are the amounts recognised in statement of profit and loss:

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Amortization expense on right of use assets [refer note 20) 152 152
Interest on lease liabilities (refer note 19) 7 =
Rent expenses related to short term leases (refer in note 21 & 29) 2 20
Total amount recognised in statement of profit and loss 20
(d) Amount recognised in statement of cash flow
For the year ended For the year ended
March 31, 2026 March 31, 2025
Payment of interest portion of lease liabilities 4 88
Payment of principal portion of finance lease liabilities 99 106
170 193
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Summary of material accounting policios and othor explanatory information to the financial statements

(Al amounts are stated in ¢ lakh, except share and per share data, unless olherwise stated)

26 Employee benefit plans
{I) Defined contribution plan

The Company contributes 1o Provident Fund and ESIC which s the dofined contribution plan for qualifying employees. Under this plan, the Company is required {o contribute

specified percentage of the payroll expense.

For the year ended

March 31, 2026

For the year ended

March 31, 2025
16

15

Company's contribution to provident fund charged to statement of profit and loss

{Il) Defined benefit plan - Gratuity
Gratuity, unfunded
The Code on Social Security, 2020

During the year ended 31 March 2026, the Central Government of india has notified the Code on Wages, 2019, th
2020 and the occupational safety, Health and Working Conditions Code, 2020, collectively referred lo as the New Labour Codes, effective from 21 November

impacting the wage definition to be considered for the purpose of defined benefit obligation relating to gratuity.

Include the following - where material past service cost arises:

e Industrial Relations Code, 2020, the Code on social security,

2025 primarily

The new Labour Codes introduced by the Government. of India, inter alia, requires gratuity to be calculated based on wages constituting at least 50% of total remuneration. This

cognised past service cost amounting to INR

has resulted in an increase in gratuity benefits in respect of services rendered in prior periods, and accordingly, the Group has re 2 i
18 Lakhs during the year, In accordance with IND AS 19, the past service cost has been recognised in the statement of profit and loss in \he current year in which the plan
ent became eff
A. Balance Sheet
The amounts recognised in the balance sheet and the movement in the net defined benefits obligation over the year are as follows:
As at As at
March 31, 2026 March 31, 2025
Liability at the beginning of the year 90 o
Interest cost 2 3
Current service cost 19 18
Re-measurement - actuarial (gain)loss - due to changes in demographic assumptions - 1(7)
Re-measurement - actuarial (gain)/loss - due to changes in financial assumptions (0)
Re-measurement - actuarial (gain)/loss - due o changes in experienced adjustments 7 43
Benefits paid (7) (49)
Liability at the end of the year 14 2
Current 18 12
Non - current 96 78
Net liability recognised in the balance sheet 114 80
8. Statement of profit and loss
(i) Expense recognised in statement of profit and loss
As at As at
March 31, 2026 March 31, 2025
Current service cost 19 13
?:'“':"E'e"" cos! 6 5
25 18 *
(i) Expi recognised in other comprehensive income (OCI)
For the year ended For the year ended
Re-measurement - acluarial (gain)/loss - due to changes in demographic assumptions March'31, 2026 Ma"'_’ 31,2025
Re-measurement - actuarial (gain)/loss - due to changes in financial assumptions ' g 1($)
Re-measurement - actuarial (gain)/loss - due to changes in experienced adjustments B 43
Total
7 52
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Summary of material accounting policies and other explanatory information to the financial statements
(Allamounts in ¥ lakh, except share and per share data, unless otherwise stated)

F The movement in advance tax as at March 31, 2026 and March 31, 2025

As at As at
March 31, 2026 March 31, 2025
Balance at the beginning of the current and previous 28 141
Add: Advance tax paid (including self-assessment tax and taxes deducted at source) 715 688
Add : Adjustment of tax relating 1o earlier periods - (73)
Less: Income tax refund : (71)
Less: Foreign exchange difference on FTC e S
Less: Provision for taxes (734) (660)
Balance at the end of the current and previous year (net) 9 28
Disclosed as -
Income tax assets (net) under non current assets 9 28
G The details of income tax assets and income tax liabilities as at March 31, 2026 and March 31, 2025:
As at As at
March 31, 2026 March 31, 2025
Tax assets - Non current
Advance tax and tax deducted at source 9 28
Net income tax assets at the year end 9 20
H Assessment year wise details of net current tax asset is as follows:
As at Asat
March 31, 2026 March 31, 2025
Assessment Year 26-27 9 :
Assessment Year 25-26 3 28
9 28

Net income tax assets at the year end

(#) Zero represents amount less than Z one lakh,
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24 Contingent liabilities and commitments
There are no contingent liabllities as at the balance sheet date ( 31 March 2025 - NIL)
25 Leases
The Company has entered into agreements for taking it office premises under lease and license arrangement. The agreement s for 5 years, lease rentals have

an escalation of 5% The effective interest rate for loase liability is 14.85% p.a
Office premises

(a)  Rightof use asset
Gross block (at cost)
Balance as at April 01, 2023 39
Additions 762
Deletion (39)
Balance as at March 31, 2024 762
Additions 5
Deletion -
Balance as at March 31, 2025 762
Additions 5
Deletion (762)
Balance as at March 31, 2026 0
Accumulated depreciation
Balance as at April 01, 2023 15
Amortisation charge for the year 117
(7)
115

Deletions
Balance as at March 31, 2024
152

Amortisation charge for the year

Deletions -

Balance as at March 31, 2025 267

Amortisation charge for the year 152
(419)

Deletions
(0)

Balance as at March 31, 2026

Net block

Carrying value as at March 31, 2026 .

Carrying value as at March 31, 2025 195
- 647

Carrying value as at March 31, 2024

(i) Company had taken Of_ﬁce premise on |ease, which was terminated during the year. Hence, the same has been removed from gross block as well as
accumulated amortisation




Information to the financial statements

o prin used Indetormining gratulty oblgations aro shown below:

with Indian Accounting Standard 19, actuarial valustion was done in respect of the aforesaid defined benefi plan of gratuity basad on the following assumptions:

As at
March 31, 2025
6.50% 6.54%
14% 8.00%
1.00% p.a. for Directors
26% p.a. & 15.00% p.a. for
Employees

Indian Assured Lives Mortality 2012-14 (Urban)

SRS As at As at

e S March 31, 2026 March 31, 2025
(4) (3)
% 4 2
Sy 3 (3)
B A ® 3
P o (1) 2
‘ 2 (2)

 Asat  Asat

March 31, 2026 March 31, 2025
EL 7

15
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27 Earnings per share

The following table reflects the income and share data used in the basic and dikted EPS computation:

For the year ended

Basic

Profit attributable to equity shareholders

Basic weighted average number of equity shares outstanding
Restated for FY 2024-25

Basic earnings per share

Diluted
Profit attributable to equity shareholders

Add: stock compensation expense
Profit attributable o equity shareholders for calcutating diluted EPS

Weighted average number of equity shares outstanding
Weighted average number of equity shares out g (including dilutive) R
Diluted earnings per share

ted for FY 2024-25

28 Segment reporting

29
A

The Company operates in only one segment which is gamified early learning. Chief operating decision maker
operaling results of the whole Company as one segment. Thus, as per Ind AS 108, Operating Segment, segment

Related party disclosures
. Names of related parties and related party relationship

Names of related parties
Nazara Technologies Limited

Related party relationship
Holding Company
Wholly owned subsidiary

For the year ended
a 0!

2,202 1,808

10,01,100 10,650
- 10,01,100

220 181

2,202 1,808
2,202 1,808
10,01,100 10,650
10,01,100 10,01,100
220 181

of the business is chief operating officer of the Company who monitors and reviews

disclosure is not required.

Kiddopia Inc
mﬁ:iﬂgﬂ:ﬁ'ﬁhaﬂm Whole Time Directo ( il 6 Septmeber 2024)
Dhaval Sheth Whole Tnme plrectm( till 6 Septmeber 2024) !
5 Whole time director (from 18 September 2024 till 3rd August 2025)
Sevay e Director (from 01 April 2025)
Whole time director (from 11 July 2025)

Manish Gaurav

Anupriya Sinha Das

Director (from 13 November 2024)

For the year ended

For the year ended
March 31, 2025

. Related party ions -
Nature of Transactions Name of related parties
March 31, 2026
Expenses
Salary and Bonus Anupam Dhanuka > 104
Salary and Bonus Anshu Dhanuka : 104
Salary and Bonus Dhaval Sheth 42 92
IT support service expenses Nazara Technologies Limited 71 12
Salary and Bonus Nazara Technologies Limited ( Manish Gaurav ) 121 2
Revenue from operations
License fees Kiddopia Inc 3,836 3,846
Other income
nterest Income Kiddopia Inc 568 4
Kiddopia Inc s 0
ed by the provisions of section 197 read with Schedule V to the Companies Act, 2013.

Nanagement fees

lote: The managerial remuneration has been paid / provided in accordance with the requisite approvals mandat

mount outstanding as at the balance sheet date
ature of Transactions Name of related parties As at As at
March 31, 2026 March 31, 2025
laries payable Nazara Technologies Limited ( Manish Gaurav ) 15 23
ide Payable Nazara Technologies Limited 5 4
de receivables Kiddopia Inc 848 . : 240
illed revenue Kiddopia Inc 316 272
n Kiddopia Inc 8.200 3
rued Interest on Loan Kiddopia Inc 568 A
ypensation of key managerial personnel
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
es, wages and other benefits — o
164 300

ensation related to share based payments

eration to key m

O represents amount less than ¥ one lakhs.

anagerial personnel doesn't include provision made for gratuity and compensated absences as they are determine on actuarial basis for the Company as a whole.

v 5
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30 Fair value measurements
| Financial assets and financial liabilities

a) Financial assets and liabilities (at amortised cost)

Financial assets - non-current

Fair value

Fair value

As at
March 31, 2026

As at
March 31, 2025

Other financial assets _ 114
Financial assets - current
Trade receivable 1.200 512
Cash and cash equivalents 668 9
Other bank balances 632 7.217
Other financial assets 581 113
Total financial assets 3,081 8,097
Financial liabilities - non-current
Lease liabilities - 420
Financial liabilities - current
Trade payable 46 58
Lease liabilities - 132
Other financial liabilities 89 86
135 696

Total liabilities

Notes

1 Financial assets and liabilities include cash and cash equivalents, trade receivables, unbilled receivable, eligible financial current

and non-current assets, finance lease liabilities, trade payables, and eligible financial current liabilities and non-current liabilities.
The fair value of cash and cash equivalents, trade receivables, trade payables, other current financial assets and liabilities

approximate their carrying amount largely due to the short-term nature of these instruments.
2 The fair values of lease liabilities, security deposits, loans and other financial assets and liabilities are considered to be the same

as their carrying values, as there is an immaterial change in the lending rates.

Il Fair value hierarchy for assets and liabilities
Fair value is the price that would be received t0 sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date under current market conditions: ‘

ities measured at fair value into one of three levels depending on the ability to observe

The Company categorizes assets and liabil
h are described as follows:

inputs employed in their measurement whic

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities
Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair values are observable, either
Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not bgseq on observable
market data. The following table provides the fair value measurements hierarchy of the company's assets and liabilities:

abilities that are measured at fair value on a recurring or non recurring basis in the balance
disclosure has been made.

There are no financial assets or li
sheet. Hence as per Ind As 113, no
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31 Financial risk management

The Company is exposed primarily to fluctuations in foreign currency exchange rates, credit risk and liquidity risk which may adversely impact the fair value of its
financial instrument, in particular financial assets and liabilities. The focus of the risk management committee is to assess the unpredictability of the financial
environment and to mitigate potential adverse effect on the financial performance of the Company.

The Company's principal financial liabilities comprises of trade and other payables, lease liabilities and other financial liabilities. The main purpose of these
financial liabilities is to finance the Company's operations. The Company's principal financial assets include loans, Investments, cash and bank balances, other
financial assets that derive directly from its operations.

The Company is exposed to credit risk, market risk and liquidity risk. The Company's senior management oversees the management of these risks.

A Credit risk
Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms and obligations. Credit risk

encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well as copcentration of risks. The financial instruments that
are subject to concentration of credit risk principally consist of loans, cash and bank balances and bank deposits.

n app sales via its agent . The agent in turn within 45 days

The Company is charging end users or customers upfront for all the subscription revenue and | L C
llected upfront there is virtually no credit risk on account of

generates a report and remit net of commission amount to the Company. So as revenue is col
counterparty failure to pay. License fee is received from its wholly owned subsidiary company. 5
Bank balances and deposits are held with only high rated banks and security deposits are placed for leasing purpose only. Hence, in such cases, the credit risk

is negligible.
The table below provide details regarding past dues receivables as at each reporting date:
As at As at
March 31,2026  March 31, 2025
N 1,200 512
R 1,200 512

There are no provisions for expected credit losses, Receivable from top customer is 100%, which is a wholly owned subsidiary Company and hence risk of

concentration of receivable is low.
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UNIess 0iNnerw st )i

risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses
s objecive i 1o maintain optimum levelsofauidy and o ensure that unds are avaiabl for use as per requiremen. The liudiy sk prncpally
obligations on account of financial liabiliies viz. trade payables and other financial liabilities.

s c orpora e MW of the Company is responsible for liquidity and funding as well as setlement management. In addition, processes and policies
: &&ﬁm are overseen by senior management, Management monitors the Company's net liquidity position through folling forecasts on the basis of

On Demand L“;::: s More than 1 year Total

- % %

: s 89 : 89

“ . 136 - 135

"~ OnDemand L“; :::"1 More than 1 year Total
, 2 58 : - 58
R - : 203 493 =098
. 86 A AR 80:
347 840
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32 Capital management
The Company's objectives whan managing capital are as bolow -
+ safoguard thoir ability to 15 8 going concern, 5o that they can continue 1o provide returns and benefits for stakeholders, and
+ maintain an optimal capital structure 1o reduce the cost of capital,

In order to maintain or adjust the capital stucture, the Company may adjust the amount of dividend paid to shareholder, retum capital to shareholder or issue new shares. Company's aim is to ensure that

it remains a debt free company

13 Financial ratios

Ratioe? rwastired Measures March 31, 2026 March 31, 2025 % Change Reason for Variance for change more than
8) Current ratio Times 84.04 25.08 155.30% Derecogonition of Lease Liabifity & Loan given
fo Kiddopia Inc
b) Return on equity ratio [ 22% 22% -0.44%
¢) Trade receivable tunover Times 4.48 706 -43.66% Trade receivables increased due fo a rise
receivable during the year.
d) Trade payable tumover Times 7.07 8.54 £.71%
o) Net capital tumover Ratio Times 0.41 0.54 -24.88%
f)  Net profit ratio % 57.37% 48.97% 2213%
) Retum on capital employed % 23.30% 27.67% -15.78%
h) Refurn on investment % 6.98% 7.34% 4.82%
Ratios Numerator
Current ratio Current assets
Return on equity Profit after tax
Trade receivables turnover ratio Revenue from operations
Trade payables turnover ratio Adjusted expenses *
Net capital turnover ratio Revenue from operations

Net profit Profit after tax
Return on capital employed Eamings before interest and taxes ** Average of lotal shareholder's
equity and debt***

Return on investment (%) Inferest income on fixed deposits

* Adjusted expenses refers 1o other expenses net of non-cash expenses, director's fees and donations

** EBIT excludes other income
*** Debl includes current and non-current lease liabilities

34 Other significant disclosures
I The Company has not granted any loans or advances in the nature of loan fo promoters, directors, key managerial personnels and related parties either severally or jointly with any other person, that are

le on d d or without ifying any terms or period of repayment.

ii. The Company has nol revalued property, plant & equipment and right-of-use assets during the year

ii. The Company has carried out transactions relating fo Loans or advances by extending loan to Related Parties.
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. The Company does not have any Banarm propenty. where sy proceeding has been iniated or pending against the Company for holding any Benami property
thereof, in acc @ with the

v. The Company has not baah declurnd » willul defaulter by sny bank or inancial Ineltulion of othet lender (s defined under the Companies Acl, 2013) or
guidefines on wilful defauliors issued by the Reserve Bank of 1ndia

vi. The Company does nol have any transactions with Compaties which are strike off

1 during the year in the tax
vii. During the year, the Company does not have any such transiction which is not recorded in the books of accounts thal has boen suirendered or disclosed as Income
assessmants under the Income Tax At 1969 (such as, search o1 Survey of any other relevant provisions of the Income Tax Act,1961), Accordingly, there are no transactions which are not recorded in the

books of accounts, hence no such disclosure Is applicable

yill, The Company does have any charges or satisfaction of charge which is yet fo be registered with Registrar of Companies (ROC) beyond the statutory period

ix. The Company does not own any immovable properties and hence does not hold any title deeds for immovable properties
1 The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources o kind of funds) the funds to or in any other person or enli::y. 'r:'u:i:fdk,’:;g"
entity ( iaries”), with the 9. whether rded In wiiting or oth , that the y shall, whether, directly or indirectly lend or invest in other persons or entities iden ny
manner whatsoever by or on behalf of the Company ("Utimate Beneficiaries”) of provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

rded in wriling or otherwise, that the Company shall,

xi. The company has nol received the funds from any person or entity, including foreign entity (‘Funding Parties”), with the und: whether : : s L5
whether, directly of Indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries”) or provide any guarantee,

security or the like on behall of the Utimate Beneficiaries;

xil. The Company has not entered into any trading or investing in Crypto Currency or Virtual Currency during the year.
g . 4, Rule, 2017
i, The Company has complied with the number of layers prescribed under clause (87) section 2 of the Companies Act, 2013 read with the Companies (Restriction of number of layers) Ru

' v it trail (edit logs) for
b log) facility. Further in the previous year the audit
f of accounts which has a feature of recording audit trail (edit log) I’Y sl i e :

xiv. The Company uses an ing softy for
accounting records was enabled from 18 May 2023. The audit trail of previous year has been preserved by the Company as per the statutory reqt

xv. The Company uses another accounting software for payroll records which is operated by a third-party service provider. The Company has not been able to obtain the ‘Ind dent Auditor's A
Report on the Description of Controls, their Design and Operaling Effectiveness’ (‘Type 2 report’ issued in accordance with SAE 3402, Assurance Reports on Controls at a Service Organisation) for the

year ended 31 March 2026

lone financial

35 Figures of the previous year has been re-g ranged wh y. The impact of the same is not material to the users of these

36 Note on Merger
The Board of Directors in their meeting held on 24 May 2025 has considered and aj
Private Limiteg ("the Company”). The Scheme involves merger of wholly own subsidiary with the Company ve from
and the Company is in the process of getting the necessary regulatory and other approvals.

pproved the Scheme of Arrangement involving Nazara Technologies Limited (Parent Company) and Eapelboal Apps
d date of April 01, 2025. The Scheme has been filed with BSE and NSE

37 Event after Teporting date
No adjusting o signif non-adjusting evenis have bet March 31, 2026 and the date of authorization of these financial statements.

For and on behalf of the Board of Directors of

For M S K C & Associates LLP
Chartered Accountants Paper Boat Apps Private Limited
ICAI Firm Registration Number 0015955/S000168 CIN :-U74120MH2013PTC246788
!
- )
- p= / /
Ojas D. Joshi Manish Gauray Anupriya Sinha Das
MPanner s Director Director
lembership No.: DIN: 11190895 DIN: 10744606
DP::&QZ:H&!: i Place: Mumbai Place: Mumbai
; Date: 08th May 2026 Date: 08th May 2026

UDIN : 26109752VAUNWMG664
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