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Independent Auditors’ Report

To the Members of
SMAAASH ENTERTAINMENT PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statement of Smaaash Entertainment
Private Limited (the “Company”), which comprise the Standalone Balance Sheet as at March 31, 2026
and the Standalone Statement of Profit and Loss (including Other Comprehensive Income), Standalone
Statement of Changes in Equity and Standalone Statement of Cash Flows for the year ended, and Notes
to the Standatone financial statements, including significant accounting poticies and other explanatory
information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, the loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statement in accordance with the Standards on
Auditing (“SAs”) Specified under Section 143(10) of the Act. Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl’'s Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Material Uncertainty Related to Going Concern

We draw attention to Note no. 42{c) to the financial statements, which describes the conditions that
indicate the existence of a material uncertainty. As at 31 March 2026, the Company has accumulated
losses of311,399.83 Lakhs, its net worth is negative at ¥ (10,436.35) Lakhs, and the Company has
incurred a loss 0f 33,315.90 Lakhs during the year ended 31 March 2026.

As explained in Note no. 42(c), the going concern assumption is based on the financial support
extended and committed by the parent company, Nazara Technologies Limited, which has infused
equity share capital of 31,000 Lakhs and an unsecured Inter-Corporate Deposit of 11,600 Lakhs
pursuant to the resolution plan approved by the Hon'ble National Company Law Tribunal {NCLT), and
has further confirmed its commitment to provide such financial support as may be required by the
Company 1o meet its obligations as and when they fall due. The going concern assumption is also
premised on the Resolution Plan approved by the Hon’ble NCLT vide its order dated 7 May 2025,
pursuant to which Nazara Technologies Limited acquired the Company through the Corporate
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Insolvency Resolution Process, and on management’s assessment that the business plan being
implemented by the Company in terms of the said Resolution Plan will enable it to generate adequate
cash flows to meet its obligations as they fall due

Emphasis of Matter

We draw atiention to Note 42(a) with respect to approval of resolution plan (RP) by the Hon'ble
National Company Law Tribunal (NCLT), Mumbai, vide its order dated 7 May 2025, submitted by
Nazara Technologies Limited (NTL) as the successful Resolution Applicant pursuant to the Corporate
Insolvency Resolution Process {CIRP) initiated against the Company on 6 May 2022 , its
implementation and NTL taking over the control of the Company with effect from 6 June 2025 (the
"Effective Date").

Further the new management of the Company under NTL, carried out a review of the books of accounts
and written off Input Tax Credit batances of INR 47.69 Lakhs (refer Note 14.1), deemed contributions
from prometers in the form of Duty Credit Entitlement Certificates under the “Served from India”
Scheme aggregating to INR 495.78 Lakhs (refer Note 20.2), for which adequate supporting
documentation was not available and written back statutory dues pertaining to the CIRP and pre CIRP
period aggragating to a net credii of INR 12.44 | akhs {refer Note 24), for the reasons mentionad intha
note. Pursuant to the direction in the NCLT order, the Company has handed over the custody of share
certificates representing its equity investments in its erstwhile subsidiaries to the trustee of a trust

constituted forthe benefit of the financial creditors, however the formal transfer of legal title ispending
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as at the year-end by the trustee.
Qur opinion is not maodified in respect of any of the matiers described sbove.
Key Audit Matters

Key audit matters are those matiers that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report:

Sr.
No.

1. Inter Corporate Deposit Our audit procedures included:

During the year, the Company received an| e¢ Reviewing the ICD agreement and
unsecured Inter-Corporate Deposit {ICD) of relevant NCLT Resolution Plan provisions
311,600 Lakhs from its parent company, and assessing the appropriateness of
Nazara Technologies Limited, pursuant to the classifying the entire instrument as a

Key Audit Matter Auditor’s Response

NCLT-approved Resolution Plan. The matter
was significant to our audit an account of two
judgements requiring specific attention:

e The ICD contains a conversion option in
favor of the lender, and determination of
the appropriate classification of the
instrument — having regard to the fixed-
for-fixed criterion under Ind AS 32 and the
assessment of embedded derivative
bifurcation under ind AS 109 in an intra-
group context — involved significant
judgement;

financial liability at amortized cost,
including evaluation of the conversion
option under Ind AS 32 and Ind AS 109

° Independently recomputing the EIR by
performing our own internal rate of return
calculation on the contractual cash flow
series and agreeing the result to
management's amortized cost schedule

e Verifying the carrying amount of 11,600
Lakhs as at 31 March 2026 and confirming




e The Effective Interest Rate (EIR) of
approximately 7.82% per annum differs
from the contractual rate of 8.5% per
annum on account of a five-year
moratorium under which alt cash outflows
are back-loaded, making independent
verification of the EIR computation a focus
area of our audit. Refer Note 21 to the
financial statements.

the appropriateness of non-current
classification given the maturity profile

e  Obtaining direct written confirmation
from Nazara Technologies Limited
corroborating the key termis of the ICD;

e Assessing whether the interest rate of
8.5% per annum is consistent with
prevailing market rates.

Overall Conclusion:

Based on the above procedures, we concur
with  management's classification and
measurement of the ICD as a financial liabitity
at amortized cost, and consider the carrying
amount as at 31 March 2026 to be
appropriately stated.

es tin S ies
As described in Note 9.1.1:

e Pursuant to the NCLT-approved
Resolution Plan dated 7 May 2025, the
Company's equity investments in
subsidiaries (gross value: %19,074.65
Lakhs; carrying value: nil, following full
impairmentinthe prioryear) were directed
to be transferred to a trust constituted for
the benefit of the Financial Creditors, with
the Company ceasing to be promoter ofits
subsidiaries from the Effective Date.

e During the year, share certificates were
physically transferred to the trust;
however, formal transfer of legal title
remained pending as at 31 March 2026.

e The matter required significant judgement
in assessing whether derecognition
conditions under Ind AS 109 were satisfied
given the simultaneous existence of
physical transfer and pending legal title.

Our proceduresincluded:

e Reviewing the NCLT order, resolution
ptan, and trust documentation to
understand the transfer terms and the
Company's custodial obligations;

e Evaluating whether the Ind AS 109
derecognition criteria were met as at the
reporting date, specifically regarding
transfer of contractual rights and risks
and rewards of ownership;

e Reviewing evidence of physical transfer of
share certificates; and assessing the
adequacy of disclosuresin Note 9.1.1.

Based on our procedures, we concur with
management's position that derecognition is
not yet appropriate pending formal tegal titte
transfer, with no resultant Profit and Loss
impact given the nil carrying value.

Property Plant and Equipment
As described in Note 6, a Fixed Asset Register
(FAR) was unavailable at the commencement
of CIRP. During the year, a comprehensive
physical verification was conducted by an
independent consultant, on the basis of which
the FAR has been established for the first time.
¢ Assets not found during verification were
written off at WDV of 31,936.20 Lakhs;
e assets found but not in active use were
capitalised at a nominalvalue;

Our audit procedures included:

e Reviewing the independent consultant's
physical verification report and assessing
its methodology;

e Evaluating the accounting treatment for
each asset category and testing the
reasonableness of management's cost
and usefutl life estimates against availabtie
corroborative evidence;

e assessing the impairment reversal
against ind AS 36 requirements and
testing the key assumptions underlying
the recoverable amount assessment;




e and assets found and in active use were
capitalised at estimated original cost with
WDV computed per Schedule.

e Additionally, the prior year impairment of
%1,290.35 Lakhs has been fully reversed
based on management's recoverable
amount assessment, and depreciation
has been computed on the basis of the
newly established FAR using
management-estimated useful lives and
costs, both involving  estimation
uncertainty.

e Thegross and net carrying amounts of PPE

as at 31 March 2026 are 16,398.83 Lakhs
and ¥1,580.84 Lakhs respectively.

e independently reperforming depreciation
calculations on a sample basis; and

e assessing the adequacy of disclosures in
Note 6.

Based on our procedures, we consider the

accounting treatments, impairment
reversal, and depreciation chargeto be true
and fair.

Revenue Recognition

The Company operates gaming
entertainment centres across India where
customers recharge gaming cards and are
| awarded two categories of points — normal
points (corresponding to the amount paid} and
bonus points {additional promotional points).
Revenue from card recharges is not recognised
upfront; the consideration received is deferred
and recognised as customers redeem points
through gameplay.

The matter was significant to our audit on
account of the following:

Bonus points as a materialright:

Bonus points awarded to customers represent
a material right under Ind AS 115, constituting a
separate  performance  obligation. The
1 transaction price must be allocated bestween
normal points and bonus points in proportion
to their respective standalone selling prices
(SSP). The SSP of bonus poeints is not directly
observable and requires estimation, involving
significant management judgment.

Breakage estimation and deferred revenue
liability:

To the extent that normal and bonus points are
expected to go unredeemed
revenue is recognised proporticnately as the
pattern of redemption by the customer base
unfolds, rather than only upon expiry. The
carry-forward mechanism of the gaming card
— whereby a recharge within the six-month
validity period resets the expiry and carries

and |

(breakage),

How the Matter Was Addressed in Our Audit

s Assessed the identification of normal
points and bonus points as separate
performance obligations under Ind AS 115
and evaluated whether management's
characterisation of bonus poinits as a
material right is appropriate;

o Evaluated the methodology used to
determine the SSP of normal and bonus
points and assessed the reasonableness
of the key assumptions, including by
reference to observable pricing data
across the Company's gaming centres;

o Tested the breakage estimation model,
including the assumptions around
historical redemption patterns, the impact
of the card carry-forward mechanism, and
the consistency of the model with actual
redemption experience during the year;

e Independently recomputed the deferred
revenue liability for unused normal and
bonus points as at 31 March 2026;

Overall Conclusion:

Based on the procedures performed, we found
management’s judgments on SSP estimation,
breakage, and the principal versus agent
determination to be reasonable and
consistently applied. The deferred revenue:
liability as at 31 March 2026 is considered
appropriately stated and disclosures in Note no
26 are adequate.




forward all outstanding points — materially
affects the breakage pattern, making its
estimation complex and judgmental. The
quantum of the deferred revenue liability as at
31 March 2026 is directly dependent on these
estimates.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Managemeant and Board of Directors is responsible for the preparation of the gther
information. The other information comprises the information included in the Management Discussion
and Analysis, Board’s Report including Annexures to Board’s Report, Corporate Governance and
Sharshalder’s Information, but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s and Board of Director’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and ather irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating

effactively for ensuring the accuracy and completeness of the accounting records, relevant to the
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preparation and presentation of the standalone financial statements that give a true and fair view and

are free from material misstatement, whetherdue 1o fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic atternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements




report that includes our opinion. Reasonable assurance is a high levet of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obiain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the avarride of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act,
we are also responsible for exoressing our opinion on whether the Company has adequate

internal financial controls system in place and the operating effectiveness of such controls.

e Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of Directors.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting in preparation of Standalone financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii} to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought o bear on cur independence, and where anplicabls,

bear o1 deper
related safeguards.




From the matters communicated with those charged with governance, we determine those mattersthat
were of most significance in the audit of the standalone financial statements of the current period and
ars therefore the key sudit matters. We describe these matiers in cur auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected io outweigh the public interest henefits of such

communication.
Report on Other Legal and Regulatorv Requirements

1) Asrequired by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In cur opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those baoks.

c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including Other
Comprehensive Income, Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flow dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended.

e) Onthe basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Qur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

@

With respect tg the other matiers to be includad in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, In our opinion and to the best of
our information and according to the explanations given to us the remuneration paid by the
Company to ifs diraciors during the year is in accordance with the provision of Section 197

read with Schedule V of the Act. The Ministry of Corporate Affairs has not prescribed other
details under gaction 197(16) of the Act which ara required to he commented upon by us,

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company did not have any pending litigations as on reporting date except as
disclosed in Note 39 of the Standalone Financial Statement:

ii. The Company did not have any long - term contracts including derivatives contract for
which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education

and Protoction Fund e tha Onmnany
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iv.

a)

The Management has represented that, to the best of its knowledge and belief, no funds
(which  are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company {“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

The Management hasrenresanted, that, fo the hest of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or tha like on behalf of the Ultimate Beneficiaries;
Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i} of Rule 11(e) of the Companies (Audit
and Auditors) Rules, 2014, as amended, as provided under (a) and (b) above, contain any
material misstaiement.

v. The company has not declared and paid any dividend during the current year.

vi.

Based on our examination, which included test checks, the Company has used
accounting sofiware systems for maintaining its books of account for the financial year
ended March 31, 2026 which has the feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the
software systems. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

2) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For JHS & Associates LLP
Chartered Accountants

Firm’sR

&

Samad Dhanani

Partner

Mambarshin Ne. 177200
UDIN: 26177200KARWDA7393

Place: Mumbai
Dated: 11 Moy 2028
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Annexure “A” To the independent Auditor’s Report on the Standalone financial statements of
Smaaach Entertainment Privata Limited for the vear ended 31 March 2026

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our

report to the Members of Smazash Entertainment Private Limited ¢f even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting with reference to standalone
financial statement of Smaaash Entertainment Private Limited (“the Company”) as of March 31, 2026
in coniunction with our audit of the standalone financial statements of the Company for the vear endad
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “ICAl”). These respensibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 (the “Act”).

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of ICAl and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and narform the audit ta
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respecis.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controis system over financial reporting and their operating effectiveness. Our audit of internal
financial controls gver financial reporting inclided ehtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evatuating the design and operating effectiveness of internat control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reascnable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
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that{1) pertainto the maintenance of records that, in reasonable detail, accurately and fairly reflact the




transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receints and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
usa, or dispesition of the company’s assets that could have 3 material effect on the financial
statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
errarorfraud may occur and nothe detected, Alsa, projections of any evaluation of the interpal finaneial
controts over financial reporting to future periods are subject to the risk that the internal financial
controt over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31 March 2026, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Nete on Audit of Internal Financiat Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “Guidance Note”).

For JHS & Associates LLP
Chartered Accountants
Firm’s Registration No.133288W / W100099

N

Samad Dhanani

Partner

Membership No.177200
UDIN: 26177200KARWDA7393
Place: Mumbai

Dated: 11 May 2026




Annexure ‘B’ To the independent Auditor’s Report on the Standalone Financial Statementis of
Smaaash Entertainment Private Limited for the vear ended 31 March 2026

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Smaaash Entertainment Private Limited of even date)

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@)

(b)

(c)

(e)

(A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of
right-of-use assets.

(B)The company has maintained proper records showing full particutars of Intangible
assets.

According to the information and explanations provided to us and based on our audit
procedures, we are of the opinion that the Property, Plant and equipment have been
physically verified by the management during the year. In our opinion, having regard to the
size of the Company and nature of its business, the frequency of verification appears to be
reasonable and the material discrepancies ideniified by the management on such
verification, have been properly dealt with in the books of account.

According to the information and explanations given to us, there are no immovable
properties (other than properties where the Company is the lessee and the lease
agreements are duly executed in favor of the lesses), accordingly, the provisions stated

under clause 3(i}(c) of the Order are not applicable to the Company.
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its property, plant and Equipment (including Right of Use assets) and intangible assets
during the year. Accordingly, the provisions stated under clause 3(i){d) of the Order are not
anplicable 1o the Gompany.

~prlt i 5 - =¥ H : c -
According to the information and explanations given to us, the Company has not revalued

According to the information and explanations given to us, no proceeding has been initiated
or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988, as amended and rules made thereunder. Accordingly,
the provisions stated under clause 3(i)(e) of the Order are not applicable to the Company.

ii. In respect of the company’s Inventory:

a.

Hi. According to the informsation

investments, not provided any guaranteas o

According to the information and explanaticns provided to us and based on our audit
procedures, we are of the opinion that the management has conducted physical
verification of its inventories during the year. In our opinion, having regard to the size of the
Company and nature of its business, the frequency of verification is reasonable and the
coverage and procedure of such verification is appropriate. Based on records provided to
us, no discrepancies of 10% or more were noticed in the aggregate for each class of
inventory on such physical verification.

The Company has not been sanctioned working capital limits in excess of Five crores during
any point of time of the year from Banks or financial institutions, on the basis of security of
current assets. Accordingly, the provisions stated under clause 3(ii)(b) of the Order is not
applicable to the Company.
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Vi.

Vil.

in the nature of loans. Accordingly, the provisions stated under clause 3{iii} of the Order is not
applicable to the company.

In our opinion and according to the information and explanations given to us, the company has
not entered into any transaction covered under Sections 185 and 186 of the Companies Act
2013. Accordingly, the provisions stated under clause 3{iv) of the order is not applicable to the
company.

According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of Sections 73 to 76 of the Act, and the rules framed there under. Accordingly,
requirement to report under clause 3(v) of the Order is not applicable to the Company.

The provisions of sub-Section (1) of Section 148 of the Act are not appticable to the Company as
the Central Government of India has not specified the maintenance of cost records for any of
the services of the Company. Accordingly, requirement to report under clause 3(vi) of the Order
are not applicable to the Company.

According to the information and explanations provided fo us and as perthe records maintained
by the Company in respect of statutory dues:

(a) We are of the opinion that the Company is generally regular in depositing with approoriate
authorities, undisputed statutory dues in respect of provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
t=x, cess, goods and service 18x, dues recoverable as arrears of land revenue and othar
material statutory dues applicable to the Company. As per the records of the Company, as
at 31 March, 2026, the Company does not have any undisputed statutory dues which are
outstanding for a periad of mora than six months fram the date they hecama payable excent
as disclosed below:

Name of the Nature | Amount | Period to which Due Date of | Remarks,
Statute of the (Rs.) the amount Date | Payment if any
Dues relates
The Delhi Labour | Labour 130.50 | Jan’25toJun’25 | 15 July
Welfare Fund | Welfare 2025
Rules, 1997
The Maharashtra | Labour 18,200 | Jan’25to Jun’25 | 15" july | 10" April
abour Welfare | Welfare 20325 20285
Fund Rules, 1953 | 3
The Madhya | Labour 320 Jan’25to Jun’25 | 15 July
Pradesh Shram | Welfare 2025

Kalyan Nidhi
Rules, 1984

The Punjab | Labour 4,423 Apr’25 15" Oct
Labour Welfare | Welfare 2025
Fund Rutes, 1866

The Punjab | Labour 4,211 May’25 15™ Oct
Labour Welfare | Welfare 2025
Fund Rules, 19485 |

The Punjab | Labour 4,429 Jun’25 15" Qct
Labour Welfare | Welfare 2025

Fund Rules, 1966 |




Name of the Nature | Amount | Period to which Due Date of | Remarks,
Statute of the {Rs.} the amount Date Payment if any
Dues relates
The Punjab | Labour | 4,287 Jul'25 15% Oct
Labour VWelfare | Welfare 2025
Fund Rules, 1966 ) ]
The Punjab | Labour 4,379 Aug’25 5% Oet
Labour Woelfare | Welfare 2025
Fund Rules, 1966
The Punjab | Labour 4,405 Sep’25 15" Oct
Labour Welfare | Welfare 2025
Fund Rules, 1966
The Punjab | Labour 1375 Apras 15" Oct
Labour Welfare | Welfare 2025
Fund Rules, 1966
The Punjab i Labour 1,275 May’'25 1 15%-0ct
Labour Welfare | Welfare 2025
Fund Rules, 1966
The Punjab | Lahour 1,325  |-Jun’25 15* Qct
Labour Welfare | Welfare 2025
Fund Rules, 1966
The Punjab | Labour 1,350 jul’25 15" Oct
Labour Weifare | Welfare 2025
Fund Ruﬂf‘b,? €6
The Punjab | Labour 1,350 Aug’25 15% Oct
Labour Weifare | Welfare 2025
1 Fund Rules 1966 ]
The Punjab | Labour 1,300 Sep’25 15™ Oct
Labour Welfare | Welfare 2025
Fund Rules,1966

(b) We are of the opinion that the Company does not have any dues as at 31 March, 2026 in
respect of income tax, sales tax, service tax, duty of customs, duty of excise and value

2ddad tax which hava boon denosited on acoaunt of any disnu o ~veant oo dicalaond in
SGOC0 TXW NE DS QeRCENSE 2N acooun oy ClgRUle, eXCell as qisciceea in

Note 39 of the Fmanczal statements, the details of which are provided below:

Nature of | Nature of dues Amount Period to which | Forum where

statute (Rs.} it relates the dispute is
pending

Income Tax Act, | TDS 230,372 | FY 2025-26 Income Tax

1961{%%)

(**) The above liability as reflected on the TRACES portal. As at the reporting date, no formal
demand notices have been received from the Income Tax Department. Management is in
the process of filing rectification returns and believes the final liability, if any, will be deleted

IMnnnrancssing
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Note:
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1. The Company was under CIRP from 6 May 2022. Pursuant to the resolution plan approved
by the Hon’ble NCLT on 7 May 2025 under Section 31 of the IBC. all pre-CIRP claims. dyes.
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viii.

Xi.

extinguished and are treated as null and void. Accordingly, no payment or outflow is
required in respect of such claims.

2. Claims and statutory defaults arising during the CIRP period (6 May 2022 to 6 June 2025)
are to be settled by the Resolution Professional in accordance with the IBC and the
approved resolution plan, and do not devolve upon the Company or the resolution
applicant.

According to the information and explanations given to us, there are no transactions which are
not acccunted in the boeks of account which have been surrendered or disclosed as income
during the vear in Income-tax Assessment under the Income Tax act, 1961. Accordingly,
requirement to report under clause 3(viii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination

of the records:

(a) The Company has during the year received borrowings in the form of inter corporate
horrowings from Nazara Technologies Limited the successful resolution applicant and the
holding company pursuant the approved resolution plan. The interest accrued on the said
loan is payable after a period of five years. Accordingly, no amount is due for repayment as
at the-halanco chaet date ond honce, theradsnodafault,

(b) The company has not been declared as willful defaulter by any bank or financial institution
or government or any other government authority.

lc\_ L\Ln foren ln:-,n wors nh‘l‘nlnnr‘ hay +l—=a nnmnqn rh --—xn«j tlmr:- veor u-'x"l;-r a1 r!!* I-thr\(‘a ramd'\ng
vy ~y

under the clause S(zx)lc) of the Order is not apphcable to the Company.

(d) No funds have been raised on shori-term basis by the Company. Accordingly, clause
ngy\fﬂ\ r\f fhn nrr{nr ic nat pnr\hr\nl’\‘c

(e) The company has not taken any fund from any entity or a person on account of or to meet
the obligation of its subsidiaries, associates or joint ventures. Hence, reporting under
clause 3(ix}{e) is not applicable 1o the Company.

(f) According to the information and explanations given to us and based on our audit
procedures and as disclosed in Note 9 of the financial statements of the Company, the
Company does not have any subsidiary or associate or joint venture. Consequently.
paragraph 3(ix)(f) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company
(a) The Company has not raised moneys by way of initial public offer or further public offer

(including debt instruments) during the year and hence reporting under clause 3(x}{a) of the
Order is not applicable.

(b) The Company has not made any preferentiat allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x){b) of the Order is not applicable.

{a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

(b) According to the information and explanation given to us, and based on the records
examined by us, we have not come across of any instance of material fraud by the Company or
onthe Company during gur audit of tha financial statements far the year andad March.21_ 920926
Hence, reporting under the clause 3(xi)(b) of the Order is not applicable to the Company.
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Xiii.

Xiv.

XV.

Xvii.

xviji.

XiX.

According to information and explanation given to us, in our opinion, the Company is not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, reporting under clause 3 (xii)

According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of Section 177 of the Act relating to the Audit Committee .
ara not annlicahla 10 the Comnany. With resnect 1o Sertion 1828 of the Act fhe fransactione
entered into by the Company with related parties during the year are in compliance with the
applicable provisions, and details of such transactions have been disclosed in the standalone
financial statements as required by Ind AS 24 on Related Parity Disclosures.

(a) According to the information and explanations provided to us and based on our audit
procedures. we are of the opinion that the Company has an internal audit system
commensurate with the size and nature of its business.

{b) According to the information and explanations provided to us and based on our audit
procedures, we conclude that all the internal audit reports of the Company issued tilt date, for
the period under audit have been considered by us.

According to the information and explanations given to us, in our opinion, during the year, the
Company has not entered into any non-cash transactions with directors or persons connected
with its directors and accordingly, the reporting on compliance with the provisions of Section
192 of the Act in clause 3{xv) of the Order is not applicable to the Company.

(a) According to the information and explanations provided to us and based on our audit
procedures, we are of the opinion that the Company is not required to obtain any registration
under section 45-|A of the Reserve Bank of India Act. 1934.

(b) According to the information and explanations provided to us and based on our audit
procedures, we are of the opinion that the Company has not conducted any Non- Banking
Financial or Housing Finance activity ner the Resarve Rank of India Act, 1934 and
accordingly, paragraph 3(xvi(b)) of the Order is not applicable to the Company.

{0) Aceording tn the information and sxnlanations provided 1o us and based on our andit
procedures, we are of the opinion that the Company is not a Core Investment Company as
defined in the regulations made by Reserve Bank of India (RBl) and accordingly, paragraph 3
_I\J‘ il )} aftha Ordarioc nat annliaahlafatha MAamamamse

bodile Wofthe Orderic ; zbletothe Compen

tad i Py

(d) According to the information and explanations provided to us and based on our audit
procedures, we conclude that the Group does not have more than one CIC and accordingly
paragraph 3(xvi({d)) of the Order is not applicahle to the Company.

Based on the overall review of standalone financial statements, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year.
Ancordingly requiramant to ranart nindar clause 2/yviil of tha Order are nat annlicahle 1o the

Company

There has been na resignation of the statutory auditors during the vear. Accordingly, clause
3{xviii) of the Order is not applicable.

According to the information and explanations given to us and based on our audit nrocedures
and on the basis of the financial ratios, ageing and expected dates of realization of financial

Ancate and mmsmant Af finanaial linhilitias athar infarmmatinn accarmnaning tha fimanaial
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statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions , nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance shest as
and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further opine
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due. Also please
refer to our comment on Material Uncertainty related to the Going Concern paragraph of our
Independent Audit report..

In our opinion and according to the information and explanations given to us, section 135(1) is
not applicable to the Company. Hence reporting under this clause is not applicable to the
Comipany.

According to the information and explanation given to us and based on the disclosure given in
Note 9 of the financial statement, the Company does not have to consolidate any subsidiaries
as on the reporting date. Accordingly, reporting under clause 3(xxi) of the Order is not
applicable. =

For JHS & Associates LLP
Chartered Accountants
Firm’s Regigtration No.133288W / W100099

Sama
Partner

Membership No.177200
UDIN: 26177200KARWDA7393

Dhanani

Place: Mumbai

Dated:

11 May 2026



Smaaash Entertainment Private Limited
Balance sheet as at March 31, 2026
All amounts are in Rs. in Lakhs unless otherwise stated

Particulars Notes As gt Az
March 31, 2026 March 31, 2025
ASSETS
Non-current assets
(a) Property, plant and equipment 6 2,848.77
(b) Right-of-iise assets 7 3,775.52
{c) Intangible assets 8 13834
() Financial assets
(i) investment in subsidiaries 9 = -
(ii) Other investments 10 = 035
(iii) Other financial asssts 11 331.07 1,974.90
(g) Deferred tax assats (net) 12 = 1,846 35
(h) Non-zurrent tax assets (net) 13 3481 34,70
(i) Other non-current assats 14 1.43 568
Total non-current asssts 3,395.94 10.624 61
Current assets
(a) Inventories 15 343.40 21166
(b) Financial aszets
(i) investments 10
) Trade rec=ivables 16 8325 72.43
(i) Cash and cash equivaients 17 996 61 172.81
(iv) Other Bank balanices 17A 387.04 -
(iv) Loans 18 a0s 228
(v} Other financial assets 11 252,75 4144
(c) Other current assets 14 206.95 14954
Total current assets 2,270.05 650.16
Total assets 5,665.98 11.274.77
EQUITY AND LIABILITIES
Shareholders' funds
(a) Share capital 13 1,000 DO 24,03032
(b) Other equity 20 (11,436 35) (32,150 76)
Shareholders' funds (10,436.35) (8.120.44)
Liabiiities
Non-current liabilities
(a) Financial liabilities
(i) Barrowings 21 11,600 00
(ii) Lease liabilities 7. 1,183.95 2,857.66
(iin) Other financiai liabilities 22 740.43 -
(b) Provisions 23 121.44 7561
(c) Other nan-current liahilities - -
(d) Deferred tax Liabiiities (net) 12 « -
Total non-current liabilities 13,651.82 2,933.27
Current liabilities
(a) Financial iiabilities
(i) Barrawings 21 - 12,44877
(i) Lease liahilities 71 £32.87 1,742.50
(iii) Trade payabiss 25
Total outstanding dues of micro enterprises & small enterprises 3652
Total outstanding dues of creditors other than micro enterprises & small enterprises 395 57
(ivj Other financiai iiabilities 22 52.75
(b) Provisions 23 724 65
(c) Qthercurrent iiabiiities 24 60% 14
Total current liabilities 2,450.50 16,461.94
Total liabiiities 16.102.32 19.395.21
Total equity and liabilities 5.665.98 11,274.77
See accomparniying notes to the financial statement
In terms of our report attached 1-42

For JHS & Assaciates LLP
Chartered Accountants
Firm Registeralion No:133288W / W100099

Samad Dhanani
Partner
M. No. 177200

Place : Mumbai
Date: 11/05/2026

For and on behalf of Board of Directors
Smaaash Eptertainment Private Limited

2

Yogesh Vaianjoo
Director
DIN - 11195150

Lalit Mohan
Director
DIN - 11453814

Place : Delhi
Date: 11/05/2026

Place : Mumbai
Date: 11/05/2026

/7
e

sh Parab

Drumil Bosami
Company Secretary CFO
M No: A75670

Place : Mumbai
Date: 11/05/2026

Place : Mumbai
Date: 11/05/2026



Smaaash Entertainment Private Limited
Statement of profit and loss for the year ended March 31, 2026
All amounts are in Rs. in Lakhs uniess otherwise stated

5 . For the year
Particulars Notés For period April to ended
31st Mar, 2026
March 31, 2025
Revenue from operations 26 9,580.39 10,488 88
Product sales
Sale of Gaming Equipments
Other income 27 376.04 5,399.52
Total revenue 9,956.43 15,888.40
Expenses
Cost of material consumed 28 1,190.93 1,271.92
Purchases of stock-in-trade
Changes in inventories of stock-in-trade 29
Employee benefits expense 29 1,914.02 1,946 69
Finance costs 30 1,087.93 558.18
Depreciation and amortisation expense 6,7&8 1,992.68 3,284.40
Provision for Impairment loss
Other expenses 31 4,561.78 15,296.59
Total expenses 10,747.34 22,357.79
Loss before exceptional items and tax (790.91) (6,469.39)
Exceptional items 654.11 (42,836.40)
Loss before tax (1,445.02) 36,367.00
Tax expense
(1) Current tax
(2) Deferred tax 12 1,845 68 (2,029.70)
(3) Short/(Excess) provision of previous years -
Total tax expense 1,845 68 (2,029.70)
Profit / (Loss) for the year (3,290.70) 38,396.71
Other comprehensive income
(i) Items that will not be reciassified to profit or loss (24.52) (2.29)
Remeazsurements of the defined benefit plans
ii
(i Income tax relating to items that will not be reclassified to profit or loss 12 (0.67) (0.67)
Total other comprehensive income (25.19) (2.95)
Total comprehensive income for the year (3,315.90) 38,393.75
Earnings per equity share
(1) Basic (inRs.) 33 (32.91) 20.19
(2) Diluted (in Rs.) 33 (32.91) 20.19
See accompanying notes to the financial statement
In terms of our report attached 1-42

For JHS & Associates LLP
Chartered Accountants
Firm Registeration No:133288W / W100099

For and on behalf of Board of Directors
Smaaash Entertaiyment Private Limited

7 W
Yogesl { Valanjoo

Director -
DIN - 11195150

Samad Dhanani
Partner
M. No. 177200

Lalit Mohan
Director
DIN - 11453814

Place : Delhi
Date: 11/05/20
*

Place : Mumbai
Date: 11/05/2026

Nilésh Parab =

CFO

Place : Mumbai
Date: 11/05/2026

Drumil Bosamia

Company Secretary
M No: A75670
Place : Mumbai
Date: 11/05/2026

Place : Mumbai
Date: 11/05/2026



Smaaash Entertainment Private Limited
Notes forming part of the financial statements
All amounts are in Rs. in Lakhs unless otherwise stated

1.Company Overview

Smaaash Entertainment Private Limited (‘Smaaash’ or the ‘Company’) was incorporated as a private limited company in India on November 30, 2009,
The Company is engagad in the business of operaling entertainment centres, Smaaash presents a various range of games that offer a superlative virtual-
reality experience and combines the best of sports, music, and dining into a highly immersive, interactive, innovative and involved entertainment
experience. The Company also involved in the sales of gaming equipment / products i.e. sale of in-house developed games with the help of innovative ideas
and cutting edge technalogy.
The address of its registered office is Metro Avenue G-2 Ground Floor Andheri-Kurla Road, Next t6 WEH Metro Station, Andheri (East) Mumbai -400093

2. Significant Accounting Policies
2.1 Basis of preparation of financial statements

These financial statements are prepared in accordance with Indian Accointing Standards (Ind AS), under the histarical cost convention on the accrual
basis except for certain financial instruments which are measured at fair values and the provisions of the Companies Act, 2013 (‘the Act’) . The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued
thereafter.

A wunting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use. The Standalone Financials Statement are presented in Indian

unting policies have been consistently applied except where a newly issued Indian ac

Rupees
and all values are rounded to the nearest lacs, except when otherwise indicated.

2.2Current versus non-current classification
The Cormpany presents assets and liabilities in the balance sheet based on current/ non-current classification as per company's normal operating
cycle and other criteria set out in the Schedule 11l to the Act.

An asset is treated as current when it is:

ajExpected to be realized or intended to be sold or consumed in normal operating cycle

b)Held primarily for the purpose of trading

c)Expected to be realised within twelve months after the reporting period, or

d)Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least 12 months after the reporting period
All other assets are classified as non-current.

A liability is current when:
a)lt is expected to be settled in normal aperating cycle
b)it is held primarily for the purpose of trading.

c)lt is due to be settied within twelve months after the reporting period, or

d) There is no uncenditional right to defer the settiement of the liability for at least 12 manths after the reporting period All other liabilities are classified as
non-current.

2.3 Use of estimates

The preparation of the financial statements in conformity with IND AS requires management to make estimates, judgments, and assumptions. These
estimates, judgments and assumpticns affect the application of accounting palicies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial staternents and reported amaunts of revenues and expenses during the period. Appropriate
changes in estimates are made as management becomes

aware of changes in circumsiances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which the
changes are made and, if material, their effects are disclosed in the nofes to the financial statements.

2.3.1 Useful lives of property, plant, and equipment & Capital Work in progress,
The campany reviews the life of property plant and equipment at the end of each reporting period and more frequently. This re- assessment may result in a
change in depreciation expense in future periads.

2.3.2 Valuation of deferred tax assets / liabiiities / MAT Credit
The campany reviews the carrying amaount of deferred tax assets/ Liabilities at the end of each reporting period.

2.3.3 Provisions and contingent liabilities

A provision is recognized when the company has a present obligation as a result of past event and it is probable than an outflow of resciirces will be
required to settle the obligation, in respect of which a reliable estimate can be made. Provisions {excluding retirement benefits and compensated absences)
are discounted to its present value and are determined bazed on best estimate required to settle the obligation at the balance sheet date. These are
reviewed at each balance sheat date adjusted to reflect the current best estimates. Contingent liabiiities are not recognized in the financial
:sed in the financial statements, however when the realization is virtually certain then

statements. A contingent asset is neither nized nor disct

the relatec =t cease to be a contingent 2:set and therefore recognized. However, the detail of existing contingencies as on 31st March, 2026.




Smaaash Entertainment Private Limited
Notes forming part of the financial statements
All amounts are in Rs. in Lakhs unless otherwise stated

2.4 Property, plant, and equipment
Recognition

The cost of an item of property, plant and equipment shall be recognized as an aszat if, and only if:

a) itis probable that future economic benefits associated with the item will flow to the entity; and

b) the cost of the item can be measured reliably.

Measurement & Cost

Property, plant and equipment are stated at cost, less accumulated depreciation /amortization and impairment, if any. Cost includes its purchase
price (including import duties and non-refundable purchase taxes), after dediicting trade

unts and rebates. It includes other costs directly attributable
to bringing the 2sset to the location and candition necessary for it to be capable of operating in the manner intended by management and the borrowing
ts for qualifying 2ssets and the initial estimate of restaration cost, if the recognition criteria is met.

ce
Subssquent expenditures relating to property, plant and equipment is capitalized only when it is probable that future economic benefits associated with
these will flow to the Company and the costs of the item can be measured refiably.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives. Repairs and maintenance costs are charged to the statement of profit and loss when incurred.

Capital work-in-progress
Capital work-in-progress includes cost of property, plant and equipment under installation / under development as at the balance sheet date.
De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised Lpon disposal or when no future ecanomic benefits
are expected from its use or di

sal. Any gain or loss arising on de-recognition of the asset (calculated as the difference

2.5 Intangible Assets Recognized.

An Intangible asset is recognized when

a)it is probable that the expected future economic benefits that are attributable to the aszet will flow to the Company;

bjand the cost of the 2ss2t can be mezsured reliably,

Measurement & Cost

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losszs. The cost of an intangible asset comprises of its purchase price, including import duties and
non-refundable pirchase taxes, after deducting trade discounts and rebates; and any directly attributable cost of preparing

the asset for its intended use,

Derecognition
Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
amaunt of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

2.6 Depreciation & Amortization

The company depreciates property, plant and equipment over their estimated useful lives using the straight-line methad. Depreciation methods, useful
lives and residual values are reviewed at each reporting period. Depreciation on additions/deductions to property, plant and equipment is provided on
pro-rata basis from the date of actual installation or up to the date of such sale or disposal, as the case may be.

Leasehold assets are amortized equally over the period of their lease.

Type of Asset Useful life as prescribed in Schedule Il to
Companies Act

Plant & Machinery 8 year -15 years

Office Equipments 5 year -10 years

Furniture & Fixtures 10 years

Vehicles 8 years

Computers 3 years

Electrical Equipments 10 years

Software 3 Years

Trademarks 8 years

Virtual Reality Gameas 8 years

Player right Over a period of contract with the player

Non-complete fees Over a period of contract

Brands 8 years

The useful life as estimated above is in line with the prescribed useful life as specified under Part C of Schedule 1 of the Companies Act, 2013 except as
under:

* Basad on the internal asszssment of the Campany, useful life of the Plant and machinery is 8 years to 15 years

® Leas=hold Improvements are amortized over the unexpired period of lease on a straight-line basis.

* Individual assats costing upto Rs 5,000/- are depreciated at the rate of 100Pe pro rata over a period of one year from the date of purchase.

The residual value of Property, Plant and Equipment is considered as 5%% of the original cost of the asset, in line with Schedule IT of the Companies Act, 2013,
except in cascs where a different estimate is considered more appropriate based on technical evaluation

In respect of leasehald improvements, the residual value is considered to be nil and such assets are depreciaied over the lease term.




Smaaash Entertainment Private Limited
Notes forming part of the financial statements
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2.7 Impairment of Property, Plant & Equipment and Intangible Assets

Property, plant and equipment and intangible assets with finite life are evaluated for recoverability whenever there is an indication that their carrying
amounts may not be recoverable. If any such indication exists, the recoverable amount (i.e. higher of the fair vaiue less cost to dispose and the value-in-use)
is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such
cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs, If the recoverable amaunt of an asset (or CGU)
is estimated to be less than its carrying amount, the carrying amount of-the asset (or CGU) is reduced to its recoverable amount. An impairment loss is
recognized in the statement of profit or less. A previously recognized impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognized. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognized for the asset in prior years. Such reversal is recognized in the statement of profit or loss.

2.8 Financial instruments

The company recognizes financial assets and financial liabiiities when it becomes a party to the contractual provisions of the instrument. All financial
assets (Except Net Investments) and financial liabiiities (Except Borrowings) are recognized at fair value on initial recognition, except for trade
receivables and security deposits, which are initially measured at transaction price. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities that are ot at fair value through profit or loss are added to the fair value on initial recagnition,

i. Financial liabilities (other than borrowings)

Financial liabilities are suksequently carried at amortized cost using the effective interest method, except for contingent consideration recognized in a

business combination, which is subsequently measured at fair value throiigh profit and less.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts are approsimately at fair value due to the short
maturity of these instruments.,

ii.Borrowings
Borrowings are initially measured at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortized cost. Any
difference between the pr

oceeds (net of transaction costs) and the redemption amount is recognized in profit or loss over the period of the
borrowings using the effective interest methad.

iii. Financial Asset (other than Investments)
Financial aszet is measured at the amartised cost, if bath the following conditions are met:
-The asset is held within a business model whose obj

ive is to hold assets for collecting contractual cash flows, and
- Cantractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interast (SPPI) on the principal amount
outstanding.

iv. Investments
a) Investment in subsidiaries

Investments in subsidiaries are valued at Cost less impairment

b)Investment in associates / Joint Ventures

Investment held by the company in associates/joint ventures have been valued at Cost less impairment

c) Investment -Others Current Investments

Quinted financial assets have been classified as FVTOC! and unquoted financial assets have been classified as Fair Value thraugh Profit & Loss [FVTPL].
Non-Current Investments

Quoted long term investments have been classified as FVTOCH and unquoted long term investments are have been classified as FVTPL.

De-recognition of financial instruments

The company de-rerognizes a financial asset when the contractual rights to the cash flows from the financial assst expire or it transfers the financial asset
and the transfer qualifies for de-recognition under IND AS 109. A financial liability (or a part of a financial liabiiity) is de- reccgnized from the company's

balance sheet when the obligation specified in the contract is discharged or cancelled or expires.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amaunt is reported in the balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously.

Impairment of Financial Assets (other than at Fair value)
The company assesses at each balance sheet date whether a financial asset or a group of financial assets is impaired. Ind AS 109 requires expected credit
s to be measured through a loss allowance. The company recognizes lifetime expected losses for all contract assets and/or all trade receivables that do

losse

not constitute a financing transaction.

N
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2.8 Inventories
» Raw Material, Goods under process and Finished G
for the following categories of inventaries as follows -

s are valued at cest (Net of provision for diminution) or *Net Realizable value, whichever is lower

a) Food & Beverages: Cast is determined on a First-In, First-Out (FiFO) basis. This refiects the physical flow of perishable goods.,
b) Consumables, Stares, and Spares: Cost is determined on a Weighted Average basis,
» Waste and Scrap is valued at Net Realizable Value,

« Cost of inventaries also included all other

ts incurred in bringing the inventories to their present location and condition.
* Provision for obsolescence in inventories is made, whenever required.

*Net Realizable Value is the estimated selling price in the ordinary course of business less any applicable selling expenses

2.9 Cash and cash equivalents.

Cash and shart-term deposits in the statement of financial pesition comprise cash at banks and on hand and short-term deposits with a maturity of three
maonths or less, which are subject to an insignificant risk of changes in value. Cash and cash equivalents consist of balances with banks which are
unrestricted for withdrawal and usage.

The Company provide disclosures that enable users of these standalone financial statement to evaluate changes in liabilities arising from financing activities,
including bath changes arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the opening and clesing balances in
the Balance Sheet for liabiiities arising from the financing activities, to meet the disclosure requirement,

2.10 Provisions and contingent liabilities
A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that is reasonably estimable, and it is
probable that an outflow of ecanomic benefits will be required to settle the abligation.

Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liabiiity.

A contingent liability is not recognized but disclosed when:

2.10.1 A possible obligation that arises from past events and whose existence will be confirmed only by the orccurrence or non-orcurrence of one or more
uncertain future events not wholly within the cantrol of the Company; or

2.10.2 A present obligation that ariszs from past events but is not recognized bacause:

2,103 Itis not probable that an outflow of res

rces embodying economic benefits will be required to settie the obligation; or

2.10.4 The amount of the obligation cannot be measured with sufficient reliabiiity.

2.11 Employee benefits Defined benefit plans

The Company has defined benefit plans namely gratuity and leave encashment. The liability for gratuity and leave encashment is determined using Projected
Unit Credit [PUC] Method and is accounted for on the basis of actuarial valuation in Accordance with IND AS - 19. The Cornpany recognizes the net obligation
of a defined benefit plan in its balance sheet as an asset or liability. Actuarial Gains and lesses through re-measurements of the net defined benefit
liabiiity/(asset) are recognized in other comprehensive in

»me. The current service cost is included in the employee benefit expense in the statement of
profit and less account. The interest cost calculated by applying the discount rate to the net balance of defined benefit obligation is included in the finance
cost in the statement of profit and loss account.

Defined contribution plans

The Company has defined contribution plans namely Provident Fund and Employee State Insurance Fund. The Company has no obligation, other than
contribution payable to the Provident Fund. The Company recognises contribution payable to the Provident Fund as an expense, when an empioyee renders
the related service. Company's contribution to Employee State Insurance are recognised as an expense when employees have

rendered services entitling them to the contribution.
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Other Short-Term Employee Benefits

Short - term employee benefits include performance incentive, salaries and wages, bonus and leave travel allowance. The undiscounted amount of short-
term employee benefits expectad to be paid in exchange for the services rendered by employees are recognized during the year when the employees render
the services.

2.12 Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the interest costs. Borrowing costs directly attributable to the acquisition, construction or production
of an asset that necessarily takes a substantial period of time to get ready for its intended use are capitalized as part of the cost of the asset.

Processing fee paid for borrowings is amortized over the term of long term loan through statement of profit & loss. All other borrowing costs are expensed
in the period in which they czeur.

2.13 Foreign currencies

The Company’s standalone financial statements are presented in INR, which is also its Functional Currency.

i. Initial recognition

Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency amount the exchange rate between the functional
currency and the foreign currency at the date of the transaction.

ii.Conversion

Foreign currency monetary items are retransiated using the exchange rate prevailing at the reporting date.

iii. Exchange differences

The Company accounts for exchange differences arising on translation/ settlement of foreign currency monetary items by recognizing the exchange
differences as income or as expenses in the period in which they arise.

Non-monetary items that are measured in terms of historical cost in a foreign currency are transiated using the exchange rates at the dates of the initial
transactions,

2.14 Income taxes

Income tax expense comprises current and deferred income tax. Income tax expense is recognized in net profit in the statement of profit and loss except to
the extent that it relates to iterms recognized directly in equity, in which case it is recognized in other comprehensive income. Deferred income tax assets
and liabilities are recognized for all temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probahle that the related tax
benefit will be realized.

The company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and where it
intends either to settle on a net basis, or to realize the asset and settie the liability simultanecusly.

Minimum Alternative Tax [MAT] paid in ac
income tax liability, is considered as an asset if there is convincing evidence that the company will pay normal income tax in future periads. Accordingly,
MAT is recognized as an 2552t in the balance sheet when it is probable that future ecanomic benefits associated with it flow to the

company and the asset can be measured reliably.

ordance with the tax laws, which gives rise to future economic benefits in the form of adjustment of future

2.15 Earnings per equity share
Basic earnings per equity share is camputed by dividing the net profit attributable to the equity holders of the company by the weighted average number of
equity shares outstanding during the period.

Diluted earnings per equity share is computed by dividing the net profit attributable to the equity holders of the company by the weighted average number
of equity shares considered for deriving basic earnings per equity share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares.

The dilutive potential equity s hares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the average
market value of the outstanding equity shares).

Dilutive potential equity shares are deemed converted as of the beginning of the perind, uniess issued at a later date. Dilutive potential equity shares are
d
The number of equity shares and patentially dilutive equity shares are adjusted retrospectively for all periods pr

determined independently for each period presented.

nted for any share splits and borus
shares issues including for changes effected prior to the approval of the financial statements by the Board of Directors,

2.16 Dividends

Final dividends on shares are recorded as a liability on the date of approval by the shareholders and interim dividends are recorded as a liability on the date
of declaration by the Campany's Baard of Directors,

Furthermore, unpaid/ unclaimed dividend are transferred to unpaid dividend aceount and on expiration of 7 years periad, same are deposited in Investor
Education and Protection Fund
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2.17 Leases

A contract is, or contains, a lease if the cantract conveys the right to control the use of an identified aszat for a period of time in exchange for cansideration.

Company as a lessee
The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost
of the rightof-use asset measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of costs to
be incurred by the lesses in dismantling and remaving the underlying asset or restaring the underlying asset or site on which it is lacated. The right-of-
use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any
remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the commencement date over the
shorter of lease term or useful life of right-of-use assat. The estimated useful lives of right-of-use assets are determined on the same basis as those of
property, plant and equipment, Right-of-use assets are tested for impairment whenever there is any indication that their carrying amoiints may not be
recoverable. Impairment less, if any, is recognised in the statement of profit and loss,

The Company measures the leass liability at the present value of the lease payments that are not paid at the commencement date of the lease. The lease
payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the
Company uses incremental borrowing rate. The lease payments shall include fixed payments, variable lease payments, residual value guarantees,
exercise price of a purchase aption where the Company is reasonably certain to exercise that option and payments of penalties for terminating the lease, if
the lease term reflects the lessee exercising an option to terminate the lease. After the commencement date, the amount of leaze liabilities is increased to
reflect the accretion of interest and reduced for the lease payments made. The lease liability is subsequently remeasured by increasing the carrying amouint
to reflect interest on the lease liability, reducing the carrying amount to refiect the lease payments made and remeasuring the carrying amount to reflect
any reassessment or lease modifications or to reflect revised insubstance fixed lease payments. The Company recognises the amoiint of the re-
measurement of lease liability due to madification as an adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of
maodification. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the
lease liability, the Company recognises any remaining amount of the re-measurement in statement of profit and less,

The Company has elected not to apply the requirements of Ind AS 116 to short-term leases of all assets that have a lease term of 12 manths or less and
leases for which the underlying asset is of low value. The leaze payments ass

iated with these leases are recognised as an expense on a straight-line basis
over the lease term.

As a practical expedient a lessee (the company) has elected, by class of underlying asset, to separate lease

components from any ass ted non-lease components. A lessee (the company) accounts for the lease component and the associated non-lease
components as distinct component.

Transition to Ind AS 116 Identification of lease:
The Company has reas

ssed whether a contract is, or contains, a lease at the date of initial application.

Leases previously classified as operating leases:

The Campany has opted not to apply the above transition requirements to leases for which the lease term ends within 12 months of the date of initial
application.

Leases previously classified as finance leases:

For leases that were classified as finance leases applying Ind AS 17, the carrying amount of the right of-use asset and the lease liability at the date of initial
application is the carrying amount of the lease asset and lease liability immediately before that date measured applying Ind AS 116.

2.18 Fair Value Measurement

The Company measures financial instruments at fair value at each balance sheet date,

Fair value is the price that would be received to sell an 2sset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
- In the principal market for the asset or liability or

-In the absence of a principal market, in the most advantageous market for the asset or liabiiity

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
that market participants act in their economic best interest.

A fair value measurement of a non-financial assat takes into account a market participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unck
All assets and lia

ervable inputs.

es for which fair value is measured or disclosed in the standalone financial statements are categorized within the fair value hierarchy,

described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabiiities
Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly abservable.

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unchservable For the purpese of fair value
disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and the risks of the asset or liability and

the level of the fair value hierarchy as explained ahove.
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3.3 Revenue recognition

3.3.1 The Company has adopted Ind AS 115, Revenue from Contract with Customers with effsct from 1st April 2018.

The Company recognized revenue from contracts with customers based on a five step model as set out in Ind AS 115.

Step 1: Identify contracts with customers: A contract is defined as an agreement between two or more parties that creates enforceable rights and
obligations and sets out the criteria for every contract to be met.

Step 2: |dentify performance obligations in the contract: A performance obligation is a promise in a contract with a custamier to transfer a good or service
with a customer.

Step 3: Determine transaction price the transaction price is the amount of consideration to which the Company expects to be entitied in exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties,

Step 4: Allocate the transaction e to the performance obligations: For a contract that has more than one performance obligation, the
company allocates the transaction price to the performance each abligation in an amount that depicts the amoiint of consideration to which the Company
expects to be entitled in exchange for satisfying each performance obligation.

Step 5:
with customers is recognized when cantrol of the services are transferred to the customer at an amount that reflects the consideration to which the
Company expects to be entitied in exchange for thoss services

ognizes revenue when (or as) the Campany satisfies a performance obligation. Revenue from contracts

3.3.2 Rendering of Services

* Revenue from rendering of services is measured at fair value of cansideration received or receivable.
® Revenue from the gaming service is recognised as and when games are played by patrons.

¢ Revenue from banquet, corporate events and others is recognised as and when event takes place.

3.3.3 Sale of goods
* Revenue from the sale of goods is recognised when the goads are deliverad and titles have passed.

* Revenue from sale of goods is measured at fair value of the consideration received or receivable, net of returns and trade discounts and includes axcise
duty but excludes sales tax, value added tax and Goods and Service Tax (GST).

® Product sales - Revenue from sale of gaming products is recognised upon their delivery.
* Revenue from Sale of facd and beverages is recognised tpon their delivery to customers.

3.3.4Bonus Points:

The consideration received from providing gaming services that result in bonus points for customers is allocated between the normal services and the bonus
points granted. The consideration allocated to such bonus points is measured with reference to the fair value for the holder and is recognised as revenue on
redemption and / or expected redemption,

3.3.5 Dividend and interest income

Dividend income from investments is recognised when the sharehalder's right to receive payment has besn established (provided that it is probable
that the economic benefits will flow to the Company and the amount of income can be measured reiiably).

Interest income fram a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amaiunt of income can
be measured reliably. Interast incame is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discoiints estimated future cash receipts through the expected life of the financial asset to that asset's net carrying amount on
initial recognition.

4  Significant accounting judgements, estimates and assumptions.

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustrment to the carrying amount of assets or liabilities affected in
futiire periads.

A.The areas involving critical estimates are as below:

Defined benefit plans

The cost of the defined benefit gratuity plan & leave encashment and the present value of the gratuity obligation leave encashment obligation
are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the di

ount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation
and its long-term nature, a defined benefit ohligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the management
considers the interest rates of government bonds in currencies consistent with the currencies of the post-employment benefit obligation.

The martality rate is based on publicly available mortality tables for the specific countries,

cse mortality tables tend to change only at interval in response
to demographic changes. Future safary increases are bas=d on expected future inflation rates for the respective countries.

Bonus Point (Revenue recognition)

Bonus point credits having a predetermined life are granted to customers when they make payments for card balances. The fair value of the
consideration on gaming services resulting in such bonus point credits is allocated between the normal points and the bonus paint credits granted.
The consideration allocated to the bonus point credits is measured by reference to fair value from the standpoint of the holder and revenue is deferred. The
Company at the end of each reporting perind estimates the number of points redeemed and that it expects will be further redeemed, based on empirical
data of redemption /lapses, and revenue is accordingly recognised.

%

Expected Credit Loss
The Company determines the allowance for credit losses based on historical loss experience adjusted to reflect current and estimated future economic
conditions. The Company considered current and anticipated future economic conditions relating to industries the Company deals with and the countries
where it aperates. In calculating expecied eredit loss, the Company has alse considered credit reparts and other related credit information for its customers
to esiimate the probability of default in future
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Property, Plant and Equipment
Company reviews the remaining useful life of property plant and equipment at the end of each reporting period and more frequently. This re- assessment
may result in change in depreciation expense in future periods.

B.The areas involving critical Judgement are as below:

Contingent Liability and commitments

The Company is involved in various litigations. The management of the Company has used its judgement while determining the litigations outcome of which
are considered probable and in respect of which provision needs to be created.

4.1 Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and timing of future taxable income.
Given the wide range of business relationships and the longterm nature and complexity of existing contractial agreements, differences arising between the
actual results and the assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax income and expense aiready
recorded. The Company establishes provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as
experience of previous tax assessments and differing interpretations of tax regulations by the taxable entity and the respansible tax authority. Such
differences of interpretation may arise on a wide variety of issues depending on the conditions prevailing in the respective domicile of the Companies.
Deferred tax assets are recognised for unused tax losses to the extent that it is prabable that sufficient taxable profit will be available against which the
losses can be utilised. Significant management judgement is required to determine the amoiint of deferred tax assats that can be recognised, based upon
the likely timing and the level of future taxable profits together with future tax planning strategies.

5 Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities r

rded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including the DCF model. The inputs to these madels are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such
as liquidity risk, credit risk and volatility. Changes in assumptions ahout these factors could affect the reported fair value of financial instruments. See Note
34 for further disclosures.

5.1 Impairment of financial assets

The impairment provisions for financial assets are basad on assumptions about risk of default and expected loss rates. The Company uses judgement in
making these assumptions and selecting the inputs to the impairment calculation, based on Company’s past history, existing market conditions as
well as forward ng estimates at the end of each reporting period.

5.2 Impairment of non- financial assets
The Company ass

ses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimatas the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or CGU’s fair value les:

sts of disposal and its value in use. It is determined for an individual asset, unless the asset dees not generate cash inflows
that are largely independent of those from other assets or group of assets. Where the carrying amaunt of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is writien down to its recoverable amount. In assessing valve in use, the esiimated future cash flows are
discounied to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
2sset. In determining fair value less costs of disposal, recent markets transactions are taken into account. If no such transactions can be identified, an appropriate
valuation madel is used. These calculations are carrobarated by valuation muitiples, quoted share prices for publicly traded subsidiaries or other available fair
value indicators.

5A Recent Pronouncements;

Ministry of Carporaie Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Tndian Accounting Standards) Rules
as issued from time to fime.

In May 2025, MCA natified amendments to: Ind AS 21 - The Effecis of Changes in Foreign Txchange Rates, applicable w.e.f. April 1, 2025, The Company has
reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its financial statements,

In August 2025, MCA notified the following amendments to:

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instrumenis: Disclosures, applicable we f. April 1, 2025 - the amendment in Ind AS 7 requires to
inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the arrangements, the carrying amount of
liabilities and the range of payment due dates.

Ind AS 107 has been amended to add supplicr finance arrangements as a factor that may cause concentration of liquidity risk. The Company has reviewed the
amendment and hased on its evaluation has defcrmined that it does not have any impact in its financial statements.

Ind AS 12, Tniemational Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a temparary mandatory relief from deferred
tax aceounting for top-up tax and disclose that they have applied the relief. This refief is immediate and applies retrospectively.

The Company has evaluated the amendment as applicable or the company and the impact of the said amendmenis are expeeted to be immaterial upon the

financial statemenis.

o
@
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For period April to

For the year ended

Rartizulars 31st Mar, 2026 March 31, 2025
A. Cash flows from operating activities
Profit /{Loss) before tax for the year (790.91) 36,366.33
Adjustiments for:
ltems that will not be recisssified to profit or joss (24 52, (2.29)
Exceptional Items {refer note 33) (64 =
Provision for impairmeni loss - 9,727.68
Write-off CWIP/Intangible under development - 384.79
Impairment of PPE - 1,290 35
Write-off intangible = 797.04
Borrawing Written back & (32,558 25)
Sundry credit balances written bac - (1.05)
Depreciation and amaortisation of non-current asssts 3,284.40
Finance cost 1,087.93 51465
Interest incame (72.34) (84 26)
Foreign exchange (gain)/h E 0.59
Operating profit before working capital changes 1,543.23 19,719.99
Maovements in working capital:
(Increase)/Decrease in other current Assets 72609
(Increase)/Decrease in inveniories {62 26)
(Increase)/Deciease in trade receivahies (10 82) 17.56
Increase/(Decrease) in provisions (70.52) 317.68
ease] in other financial liabilities 52905 (16,286 45)
Increase/(Decrease) in Barrowings (848.77) -
Increase/{Decrease) in Lease Liablities (2,777.34) -
Increase/(Decresse) in trade payables (162.52) (2.181.26)
Increase/(Decraase) in other Loans (2.23) (467.82)
Increzse/(Decresse) in other current Liabilities 37.15 -
Cash generaied/{used) in aperations (1,947 67) 1,776.53
Income taxes refund/(paid) (n 10)
Net cash generated from/(used) in operating activities (1,947.78) 1,776 53
B. Cash flows from investing activities
Invesiments in FD (387.04)
Interest income 7234,
Paymenis for praperty, plant and equipment 1,741.33
Addition for ROU -
Changes in other investmenis 035
Proceeds from disposal of property, plant and equipment
Net cash used in investing activities 1,426 98 (220.75)
|4 Cash flows from financing activities
Finance cost (1.087.93) (514 65)]
Restatement of lease liabilities = (1,172.92,
Other financial Assets =
Isssie of Share Capital =
Net cash generated from financing activities (1,693.57)
D. Other Adjustments = -
Net (decrease) in cash and cash equivalents (A+B+C) 823.79 (137.80)
Cash and cash equivalents at the beginning of the year 172.81 31061
Cash and cash equivaients at the end of the year 996.61 172.81
Companents of cash and cash equivalents
Cash on hand 6.07 37.02
With banks - o current account/halance in cash credit accounts 562.01 135.78
Bank deposit with original maturity for jess than 3 months 42853
996.61 172.80

1 The abave Cash Flow Statement has been prepared under the indirect method set out in Ind AS 7 on statement of cash flow as nofified

under Companies {Accounts) Rule, 2015,

2 Figures in bracket indicates cash outgo {ather than profi

<5 3mounts),

3 Additions ta property, plant and equipment and intangible assets include movements in capital work-in-progress and intangible assets

under development respectively during the year.

For JHS & Associaies LLP
Chartered Accoyntants
Firm Registeral No:133288W / wiaoosg

Samad Dhanani
Partner
M. No. 177200

Place : Mumbai
Date: 11/05/2026

For and on behalf of Board of Directors

Lalit Mohan
Director
DIN - 11453214

Place : Delhi
Date: 11/05/2026

=

Drum amia
Company Secretary
M No: A75670

Place : Mumbai
Date: 11/05/2026

Director
DIN - 11195150

Place : Mumbai
Date: 11/05/2026

1

Nilesh Parab
CFO

Place : Mumbai
Date: 11/05/2026




Smaaash Entertainment Private Limited
Statement of changes in equity for the year ended March 31, 2026
All amounts are in Rs. in Lakhs unless otherwise stated

a. Equity share capital

No. of shares Amount
Balance at March 31, 2024 19,02,19,253 19,021.93
Changes in equity share capital during the year Z -
Balance at March 31, 2025 19,02,19,253 19,021.93
Changes in equity share capital during the year (9,02,19,253) (9,021.93)
Balance at March 31, 2026 10,00,00,000 10,000.00

b. Compulsorily convertible preference shares

No. of shares Amount
Balance at March 31, 2024 5,00,83,966 5,008.40
Changes in equity share capital during the year - -
Balance at March 31, 2025 5,00,83,966 5,008.40
Changes in equity share capital during the year (5,00,83,966) (5,008.40)
Balance at March 31, 2026 - -

c. Other equity
Reserves and Surplus
Particulars Securl.hes Contribution Retained Other ) Total
premium from promotors/ " Comprehensive
earnings
reserve sharehoiders Income
Balance as at March 31, 2024 17,724.09 495.78 (88,756.01) (9.05) (70,545.19)
Total comprehensive income for the year
- Loss for the year 38,396.71 (2.29) 38,394.42
Balance as at March 31, 2025 17,724.09 495.78 (50,359.31) (11.33) (32,150.78)
Total comprehensive income for the year
- Loss for the year - - (3,290.70) (25.19) (3,315.89)
- Capital Redemption Reserve - = 24,030.32 = 24,03032
Less: Derecognised due to reduction of share capital (17,724 09) - 17,724.09 - -
Less: Derecognition Contribution from Promaoters - (495.78) 495.78 - -
Balance at March 31, 2026 - - (11,399.83) (36.52) (11,436.35)

See accompanying notes to the financial statement

For JHS & Associates LLP
Chartered Accountants
Firm Registeratjon No:133288W / W100099

For and on behalf of Board of Directors

Smaaash Entertt:l’rivate Limited
o

Vi

Samad Dhanani Lalit Mohan
Partner Director Director
e 6 AR R

Place : Mumbai
Date: 11/05/2026

o

DIN - 11453814

Place : Delhi
Date: 11/05/2026

DIN -11195150

Place : Mumbai
Date: 11/05/2026

i

Drumil Bosamia Nifesh Parab 4
Company Secretary CFO
M No: A75670 =

Place : Mumbai
Date: 11/05/2026

Place : Mumbai
Date: 11/05/2026




Smaaash Entertainment Private Limited
Notes farming part of the financial statements
All amounts are in Rs. in Lakhs unless otherwise stated

6 Property, plant and equipment

Description of assets Plant and Furniture and Vehicles Computers Office & Leasehold Total
machinery fixtures electrical improvements
equipments
Cost
As at March 31, 2024 11,780.62 725.13 18.03 492.52 2,009.03 11,052.44 26,077.77
Additians 200.22 23.74 - 25.88 10.75 31.45 282.04
As at March 31, 2025 11,920.84 748.87 18.03 518.40 2,019.78 11,083.89 26,369.81
Additions 13.31 174 - 9.38 2292 21.38 69.22
Disposals / reclassifications (7,598.07) (524.84) (18.03) (355.71) (1,540.19) (3.36) (10,040 20}
As at March 31, 2026 4,396.08 225.77 - 172.55 502.51 11,101.91 16,398.83
Acciimulated depreciation and impairment
As at March 31, 2024 8,307.32 527.65 16.31 439.71 1,607.03 9,878.19 20,776.21
Depreciation expense for the period 833.77 5E.96 0.84 27.84 157.64 378.45 1,454.50
Eliminated on dispesal of assets/ -
reclassifications
As at March 31, 2025 9,141.09 58361 17.15 467.55 1,764.67 10,256.64 22,230.71
Depreciation expense for the period 23875 12.63 - 1333 3584 380.73 691.28
Eliminated on disposal of asssts/ (5,971.69) (419.28) (17.15) (331.67) (1,438 35) 74.13 (8,104 00}
reciassifications
As at March 31, 2026 3,408.15 176.97 - 149.22 362.15 10,721.50 14,817.99

Net Book value

As at March 31, 2026 48.80 - 2334 140.36 380.41 1,580.84
Less: Impairment as per valuation report (49.67) (0.34) (19.00} (73.01) (262.32) (1,290.35)
Add: Reversal of Impairment 49 67 0.24 19.00 73.01 262.32 1,290.35
As at March 31, 2026 (post reversal of 48.80 - 23.34 140.36 380.41 1,580.84
Impairment)

As at March 31, 2025 2,839.75 165.27 0.88 50.84 255.12 827.25 4,139.12
Less: fmpairment as per valuation report (285 00} (49.67) {0.34) (19.00) (73.01) (262.32) (1,290.35)
As at March 31, 2025 (Post impairment) 1,953.75 115.60 0.54 31.84 182.11 564.93 2,248.77
As at March 31, 2024 3,473.30 197.48 1.72 52.80 402.00 1,174.25 5,301.56

The Hon'ble National Company Law Tribunal (NCLT), vide its order dated 7 May 2025, approved the resolution plan submitted under the Corporate Insolvency Resolution
5 {CIRP). The resolution plan has been fully implemented during the year ended 31 March 2026.

Pra

Physical Verification and Establishment of PPE Register

As detailed in the previous year's financial statements, a detailed item-wise PPE register was not available as at 31 March 2025 owing to the absence of pre-CIRP records,
During the year ended 31 March 2025, a comprehensive physical verification of all fixed assets was conducted by an independent consultant. Based on the findings of this
exercise, a PPE register has been established for the first timie during the current year. The following adjustments have been incorporated:

Assets physically verified but not found during the verification exercise have been written off at their Written Down Value (WDV) amotuinting to Rs.1838 20 Lakhs, This
compiises of Gross value of Rs.10,040.20 Lakhs and arcumulated depreciation of Rs 2104 00 Lakhs

Assets identified physically but not re ed in the Fixed Asset Register (FAR) and not in active use have been included in the FAR at a nominal value of Rs. 1 each.

Assets identified physically, not pre sly recorded in the FAR, and in active use have been included in the FAR at 2 value derived with reference to their original cost as at
the date of purchase and stated at Written Down Value as at 31 March 2026, compiited in accordance with Schedule 11 of the Cormpanies Act, 2013,

Depreciation

Depreciation for the year ended 31 March 2026 has been computed on the basis of the asset-wise details established through the physical verification report, in sccordance
with Schedule Il of the Companies Act, 2013,

Reversal of Impairment

An impairment lcss of Rs., 1,290 35 Lakhs was recognised as an Exceptional Item in the financial statements for the year ended 31 March 2025, based on an independent
valuation of PPE conducted in the contexst of the NCLT resolution plan.

During the current year, following the completion of physical verification and the establishment of a detailed PPE register, management has assessed the condition and
recoverability of the assets and is of the view that the carrying value of PPE as at 31 March 6 is not in excess of its recoverable amount (being the higher of fair value less

s of dispesal and value in use). Accordingly, the impairment lass rece gnised in the previous year amounting to Rs. 1,290.35 Lakhs has been reversed during the year
ended 31 March 2026 and disclosed as an Exceptional item (refer note 31A) in the Statement of Profit and Loss.

Resolution of Prior Year Limitation

As disciosed in the financial statements for the year ended 31 March 2025, the Resolution Professional had expressed an inability to comment on the completeness,
existence and accuracy of the opening PPE balance of Rs. 6,725 35 Lakhs owing to the non-availability of pre-CIRP records and a detailed PPE register, Pursuant to the
comprehensive physical verification exercise conducted during the current year and the consequent establishment of the PPE register, the aforementioned limitation has
been substantially addressed. The PPE register now refiects asset-level details to the extent determinable from the physical verification findings, and management is
satisfied that the PPE balances as at 31 March 2026 present a reliahle basis for financial reporting.




Smaaash Entertainment Private Limited

Notes forming part of the financial statements

All amounts are in Rs. in Lakhs uniess otherwise stated

7 Right-of-use assets
Description of assets Leasehold Total
Building
Cost
As at March 31, 2024 6,606.62 6,606.62
Additions 12.20 12.20
Dispasals / reciassifications
As at March 31, 2025 6,618.82 6,618.82
Additions 1,434.74 1,434.74
Disposals / reclassifications (1,387.08) (1,387.0%}
As at March 31, 2026 6,666.48 6,666.48 i
Accumulated depreciation and impairment
As at March 31, 2024 1,527.02 1,527.02
Depreciation expense for the periad 1,316.28 1,316.28
Eliminated on dispnsal of assets/ reclassifications
As at March 31, 2025 2,843.30 2,843.30
Depreciation expense for the period 1,238.57 123857
Eliminated on disposal of assets/ rectassifications 1,208.65 1,202 65
As at March 31, 2026 5,280.52 5,290.52
Net Book value
Righti As at March 31, 2 1,375.96 1,375.96

As at March 31, 2 3,775.52 3,775.52
As at March 31, 2024 5,079.59 5,079.59

7.1 Lease liabilities

. As at March 31, As at March 31,

Particulars 2026 2025
Non-current
Lezse liabilities 1,189.95 2,857.66
Total 1,189.95 2,857.66
Current
Lease liabilities 632.87 1,742.50
Total 632.87 1,742.50
*All new leases entered inta during the period ended 31 March 2026 have been accoiinted for in sccordance with
Ind AS 116.

7.2 The tabie below provides details regarding the contractual maturities of lease liabilities as at March 31,2026 onan

Particul As at March 31, As at June 05,
Haen 2026 2025
a) not later than one year £532.86 1,742.50
b) later than one year and not fater than five years 1,1%9.96 2,857.66
c) later than five years - =
Total 1,822 83 4,600.16
7.3 Barnala Premises:

A dispute has arisen with the landiord in respect of the Barnala premises, pursuant to which the landiord has taken possession of the premises
along with the assets under the lease agreement dated 1 March 2022, The Company has initiated legal proceedings by filing a petition under
Section 9 of the Arbitration and Conciliation Act, 158 ion and preservation of its rights and assets pending arbitration.
In view of the above and the discontinuation of lease payments with effect from 30 September 2025, the Company has derecagnised the
related Right-cf-Use (ROU) 2sset and the corresponding lease liability in accordance with Ind AS 116 — Leases. Accordingly, gross ROU assets
of X1,267.62 Lakhs and accumulated depreciation of 30308 Lakhs, along with a lease liability of 21,242 66 Lakhs, have been derecognised,
The resultant net profit of £224.12 Lakhs has been recognised in the Statement of Profit and Loss for the year ended 31 March 2026.
Bhiwandi Premises:

The leaze in respect of the Bhiwandi premises was terminatad during the year ended 31 March 20286. Consequent to such termination, the
Company has derecognised the ROU asset with a gross carrying amount of Rs 119.46 Lakhs and accumulated depreciation of Rs 88.29 Lakhs,
along with the corresponding lease liability of Rs 36.89 Lakh and security deposit of Rs 13.26 Lakhs . The net impact of the derecagnition on the
Statement of Profil and Loss is Rs 7.10 Lakh as profit.

, seeking interim pratect

7.4 Movement of Lease Liability

Particulars As at March 31, As at March 31,

2026 2025
Balance as at begening of the Financial Year 4,600.16 5,775.08
Addition during the year 132.31 -
Deletion during the year (1.285.35)
Interest on Finance Lease Liabiiities 347.50 55818 ¢ /
Repayment of Principal portion of Lease liability (1,824.31) 1,737.10 )/\/\
Repayment of Interest of Lease Liability (347.50) (558.18) /
Balance as at end of the Financiai year 1,822.83 4,600.16

.-

-

o



Smaaash Entertainment Private Limited
Notes forming part of the financial statements
All amounts are in Rs. in Lakhs unless otherwise stated

8 Intangible assets

Description of assets Software Trademarks Players rights Virtual reality Non-compete Brands Total
games fees

Cost
As at March 31, 2024 3590.09 80.28 1,610.06 6,292.27 300.00 946.05 9,618.75
Additions 0.76 - 0.76
Dispasals / reciassifications (1,610.06) (6,292.27) (300.00) (8,202.33)
As at March 31, 2025 390.85 80.28 = = = 946.05 1,417.18
Additions - ~ - = - - -
Disposals / reclassifications* (371.21) - - - - - (371.21)
As at March 31, 2026 19.64 80.28 - - & 946.05 1,045.98
Accumulated amortisation and impairment
As at March 31, 2023 384.75 76.24 1,610.06 4,568.21 300.00 575.36 7,514.62
Amortisation expense for the period e
Adjustments 1.16 3.55 - 532.96 - 118.22 655.88
As at March 31, 2024 385.91 79.78 1,610.06 5,101.17 300.00 693.58 8,170.50
Amortisation expense for the period 1.27 0.08 394.05 - 118.22 51362
Amortisation expense for the period (1,610.06) (5,495.22) (300.00) (7,405.28)
As at March 31, 2025 387.18 79.86 - 0.00 (0.00) 811.80 1,278.84
Amortisation expense for the period - - - - - 62.83 62.83
Disposals / reclassifications* (367.54) = - N = 2 (367.54)
As at March 31, 2026 19.64 79.86 - 0.00 (0.00) 874.63 974.12
Net Book value
As at March 31, 2026 - 0.42 - - 71.41 71.83
As at March 31, 2025 3.67 0.43 - - - 134.24 138.34
As at March 31, 2024 4.18 0.50 - 1,191.11 - 252.47 1,448.25

During the year ended 31 March 2026, a comprehensive verification of all software/intangible asse
exercise, a detailed register of software/intangible as
Software assets verified but not traceable/available during the verification exercise have bee

comprises a gross carrying amount of Rs. 371.22 lakhs and accumulated amortisation of Rs. 367.53 lakhs.

ts was carried out by an independent consultant. Based on the findings of this
sets has been established for the first time during the current year. The following adjustments have been incorporated:
n written off at their carrying value (net block) amounting to Rs. 3.68 lakhs. This



Sinsaash Entertainment Private Limited
Notes forming part of the financial statemeants
All amounts are in Rs. in Lakhs uniess otherwise stated

9 Investments .

9.1 Investments in subsidiaries

_ As at March 31, 2026 As at March 31, 2025
Particulars
Quantity Amount Quantity Amount
Non-current
Unquoted equity investments at cost {fully paid)
- Investments in equily instriments of subsidiaries
i) Equity shares of Adrenaline Fonds Private Limited of Rs 10/- each, 16 50 000 42100 16 50 D00 42100
i) Equity shares of Smaaash innavations Private Limited of Rs 10/- each, 28 #0000 298 00 PLE T ) 282 00
iil) Equity sharse of Smaaash Fniertainment USA Limited of § 1/- each. 1,38, 75 000 9,346.97 1,38,75000 9,346 97
iv) Equity shares of Smaaash Village Private Limited of Re 10/- sach. 10000 10,000 1.00
v) Equity shares of Smaaash Leisure Limited of Rs 10/- each. 26523 308 36522208 9,007 68
Total investment in subsidiaries 19,074.65 19,074.65
Less: Aggregste amount of pravision for impairment in the value of investments 13.074.65 13,074 55

Total investment in subsidiaries - -

9.11 Pursuant to the resolution plan approvad by the Hon'ble National Company Law Tribunal (NCLT) vide its order dated 7 May 2025, the NCLT had directed that the equity
investments held by the Company in its subsidiaries be transferred on an "as is, where is, whatever there is, and without recaurse” basis to a trust to be settled by the
Corporate Debior, with the Financial Creditors as beneficiaries. Effective from the Effective Date Le. 6 lune 2025 as specified in the resalution plan, the Campany ceased
to be the promater of its subsidiaries. In vi T the furegoing, the Company had fully impaired its investments in subsidiaries during the year ended 31 Maich 2025,
During the year ended 31 March 2026, the share certificates in respect of all investments in subsidiaries have been transferred to the trust in accordance with the

dation of these subsidiaries is not required in the financial statements of the Company for the year ended 31 March 2

the farmal transfer of legal title in the name of the trust is pending completion of re dural and regulatory formalities as at 31 March 2075. Hence, the

Company s these investments on behalf of the trust, in sccardance with the terms

of the resalution plan.

Since the legal transfer has not been compisiad as at 31 March 20

statemnents, The investments coatinue

resolution plan. Accardingly, cons: . However,

continues to be the lega! owner of these invesiments as at the re,

5. the derecognition of these investments has not been effecied in the current year's financial
be recognised at nil carrying value, having been fully impaired in the year ended 31 March
The derecogaition of these investments will be accounted for in the period in which the legai transfer in the name of the tri
been fully impaired in the year ended 31 March ¢

Loss.

pieted. Since the invesiments have
£ and are carried at nil value, the derscognition, when effected, will have no impact on the Statement of Profit and

10 Other investments

As at March 31, 2026 As at March 31, 2025
Particulars
Quantity Amount Quantity Amount

Norn-current
a. Unquoted investment at amortised cost

- Natianal ssving certificates (lien to Sales Tax Dept.) S - - 035
Total investments at carrying value - 0.35
Other disclasures
Aggregate amount of unquated investments = 035

10.1 Category-wise other investments - as per ind AS 109 classification

As at March 31, As at March 31,

Particulars 2026 2025

Financiai assets carried at amortised cost

Invesiment in national saving certificates (lien to Sales Tax Dept.) B 035
- 0.3!

Total - 0.35

10.1.1 The management was unable to obiain the information with respect

in National Saving Certificate as on 06 May 2022, In the absenre of adequate records
and documents, management has wiitien off the said investment.

11 Cther finsncial assets

Sarbicai AsatMarch31, | Asat March 31,
A 2026 2025
Nom-currant
a) Nor-current bank balances
= b 12 months &

b} Security dapesis

Unsecyred. ¢ 23

Total 53107 1,974.90

Current

2} Other receivables

- Other financl, 321 41.44
3.31 41.44

b} Sacurity deposits

imecured considers o 24744

Total 252.75 41.44




Smaaash Entertainment Private Limited

Notes forming part of the financial statements
All amounts are in Rs. in Lakhs unless otherwise stated

12

121

Deferred tax (Liabilities)/Assets

Particulars

For the year ended March 31, 2026

Opening balance

Recognised in profit
and Loss

Recognised in OCI

Closing balance

Deferred tax (liabilities)/assets in relation to:
Property, plant and equipment

Lease assats net of lease liabilities

Other intangible assets

Investments

Allowance for doubtful debts

Security deposits

2,570.
(75¢

(2,570.19)

769267

Other assets (1.89) 1.89 -
interest on Intercorporate Borrowings - - -
Compensated absences and retirement benefits 48 58 (47.91) (0.67) -
Security deposits received (0 86) 0.36 -
Gther financial liabilities = -
Advances received from customers - -
Unused tax iosses - -
Net tax asset/(liahilities) 1,846.35 (1,845.68) (0.67) 5

The Company has not recagnised Deferred tax assat as it is not probable that sufficient taxable profits will be availabl

deductible tax differences zan be utilisad,

le against which such

Deffered tax as per Ind AS 12 has been recognised on the difference between the carrying amount as per the books of accounts and the tax base of
the items as accouinted as per the requirements of Ind AS 116 and Ind AS 109.

Mavement in deferred tax balances

For the year ended March 31, 2025

Particulars

Opening balance | Recognised in profit Recognised in OCi Closing balance
Deferred tax (liabilities)/assets in reiation to:
Property, plant and equipment - 2,563 63
Lease asssts net of lease liabiiities (181.84) {769 67)
Gther intangible assets - -
Allowance for doubtful debts - -
Security depaosits - -
Other assets (1.89) (1.89)
Barrowings = =
Compensated absences and retirement benefits = 47.90 0.67 48.58
Security deposits received (0.85) (0.86)
Gther financial liabilities = -
Advances received from customers = =
Unused tax lo G =
Net tax asset/(liabilities) (184.58 2,029.70 0.67 1,846.35

~



Smaaash Entertainment Private Limited
Notes forming part of the financial statements
All amounts are in Rs. in Lakhs unless otherwise stated

13 Non-current tax assets (net)

particut As at Asat -
i oL March 31,2026 | March 31, 2025

Advance Income Tax/TDS receivable 34.81 34.70

Total 34.81 34.70

14 Other assets

Asat As at

ticul
Rardcutars March 31,2026 | March 31,2025

Non-current
A. Capital advances 0.18 0.18

B. Advances other than capital advances
a) Balances with government authorities {other than income taxes)**

- Deposits 1.25 5.50
Total 1.43 5.68
Current

Advances other than capital advances

a) Advances to suppliers**** 26.16 2.98
b) Balances with government authorities (other than income taxes)

et 54.10 69.30
¢) Prepaid expenses 126 09 77.15
d) Advances to employees 0.60 011
Total 206.95 149.54

14.1 Non Current Assets
**Deposit with Government Authorities of INR 5.51 Lakhs includes deposit paid of INR 1.25 Lakhs from the year 01 April 2023 for which
adequate documents are available with the management. For the remaining deposits of INR 4.26 Lakh which had been retained in Financial
statement at book value as on 31 March 2022, in the ahsense adequante documents and relevant records, management has written off the
said depesits during the period

***Pursuant to the implementation of the resolution plan as per the Hon'ble NCLT order dated 07th May 2025, the management basad on its
review and in the absense of adequate documentation in respect of the Input Tax Credit (ITC) balance presented in the Financial Statement has
wiitten off ITC balance to the tune of INR 47.69 Lakhs during the year.




Smaaash Entertainment Private Limited
Notes farming part of the financial statements
Allamounts are in Rs. in Lakhs unless atherwise stated

15 Inventories

Asat Asat
Maich 31, 2026 March 31, 2025

Particulars

Inveniaries {lower of cost and net realisable value)

(a) Food and beverages 87.11

(b} Consumables e

(¢) Gaming Equipments i
343.40 211.66

15.1 TheCo
fond, beverages, and cansumable items. Bazad on these procedures, no material discrepancies were identified.

vpany has. during the year, canducted physical verification of its inventor ies, specifically reisting to

All minor discrepancies noted during the verification process have been adequately adjustad and reflectad in
the financiai staiements,

15.2  The cost of inveniories recognised as an expense during the period in respect of operations was Rs. 1,130,
Lakhs {for the year ended Maich 31, 2625: Rs. 1,271.92 Lakhs).

16 Trade receivables

As at Asat
Maich 31, 2026 March 31, 2025

Particulars

Trade receivables

a) Unsecured, considered good 7243
b) Unsecured, credit Impaired 22.20
94 53
Less: Allowances for Cash Loss Impaired Drs -
Less: Allowances for credit impaired [ (22.20)
Total 83.25 7243

Pursuant to the approval of the resolution plan by the Hon'ble Nati
trade re

ral Campany Law Tribunal (NCLT), the management carried out a comprehensive review of

bles. Bazed o this assessment, irrecoverable balances aggregating to Rs.17.81 were writien off, and impairment prov recognised in prior

periods amounting to Rs. 2220 Lakhs were revarsed as at 31 March

The sez and internal contrals for monitoring receivables, and ac ¢ ardingly, the baiances are cansidered to be
appropriaiely stated in the financial statements,

mpany has since strengthened its pre

Current trade receivable ageing as on 31 March, 2026: -

Outstanding for following periods from due of payments As at March

Particulars 31, 2026
Less than 6 6 months -1 year|2-3 years| More than 3

months years
(i) Undisputed Trade Receivabie - cansidered good 8325 % = = 8325
(i) Undisputed Trade Raceivable - which have significant
incresze in credit risk - e = - -
(iii) Undisputed Trade Receivable - credit impaired = 5 D = -
(iv) Disputed Trade Receivabie - considered good - - B 2 -
(v) Disputed Trade Receivable - which have significant
increase in credit risk - z = = -
(vi) Disputed Trade Receivabie - credit impaired - - - - -
Totai 83.25 - - - 83.25

Ageing of Trade Receivables March 2025**
**In absence of relevani information pertaining to ageing of Trade Re ivable, Ageing Schedule cannat be presentad for the year ended 31 March

17  Cash and bank baiance

Asat Asat

Particul
articulars March 31, 2026 March 31, 2025

A. Cash and cash equivalents

a) Balances with banks 562.01 135.78
b} Cash on hand 6.07 37.03
c) Bank depasit with original maturity for less than 3 months 429 53

Cash and cash equivaients as per balance sheet 936 61 172.81
Cash and cash equivalents as per statement of cash flows 535 61 172.81

Petty cash balance amounting to Re. 0.9 in Lakhs has been written off during the year.

17A  Other Bank balances

Particulars Asat Asat

March 31, 2026 March 31, 2025
a) Bank deposit with less than 12 months maturity 38704
Total 387.04

Fixed depasits aggregating to X 24,400,000 are placed with ICICI Bank Limited and are subject to lien in favour of the bank.
During the year, pursuant to the ex
Card under the Sole Liability Facility (SLF) arrangement, subject to the terms and conditions prescribed by the Bank.

As per the terms of the said arrangement, the aforesaid fixed de; have been marked under lien as coliateral security against the carporate card facility.
Under the 5LF strurture, the Campany bears the primary obligation for settiement of dues arising on usage of such corparate cards.

These fixed depasits are not freely withdrawable by the Company and can be adjusied by the Bank against any outstanding dues under the said facility in case of
default or as per coniractual terms.

ry of the existing Corporate User Card facility, the 3ank offered the Company an aiternative faciiity by way of a Corpoiate

18 Loans
Particulats Asat Asat
March 31, 2026 March 31, 2025
Current

Loans to employees

Unserured, considered good 0.05 2.28

Total 0.05 2.28

~
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19 _Share capital

As at March 31, 2026

As at March 31, 2025

b} Freference shas

£ Rs 10 each

Particulars

No. of shares Amaunt No. of shares Amount
A. Autherised:
a) Equity shares 1,04,000 00

5,000

Total 1,10,000.00 1,10,000 00
B. lssued, subscribed and fully Paid:

a) Equity shares f R 10 each with voting rights 1,000 00 18.021.93

shares of Rs. 10 each = = 500 52.986 5,008 40

1,000 00 24,035.33

the Company, the holders of the Equity shares will be =ntitied to recsive remaining asse
by shareholders.

18.2 Rights, preferences and restrictions attached to preference shares
Compulesry cenvertible preference
any dividends are de

cre

n be cor

n of the hetdar 27 if the

and allotment at the ap ermpany goes for in g (IPOj. C
ns placed before the company which directly affect the rights atts
mpany of for the repayment or reduction of its aquity or preference share cag

<o share capital of the Company.

shareha'der shall have a right te vote only of
winding up of the
prefer

tal and his

19.3 Details of shares held by each sharehalder halding mure than 5% shares:

value of Rs. 10/- each. Each halder of Equity shares is antitied ta ane vote per share. In the event of liguidation of

to the number of Equity shares held

nary non-cimuiztive 0 01% preference dividend before
& bass at any time during 20 vears from the date of issuance
have no right to share in any surplus sssets or profits, The prefersnce

ed to the preference shares and, any resslution for the
ing right on a poll will be in p

n to his share in the paid-up

As at March 31, 2026 As at March 31, 2025
% haiding In

Clast of shares / Name of sharehldar elding in ¢ :

No.of sharesheld | *Peldinginthet | No.ofshares |\ "0,

class of shares held
shares

A. Eqiiity shares with voting rights
a) Aha Holdings Frivate Limited < a2 3%
b) FW Metis - 37.34%
) Mitesh wani - 21821451 11.47%
d) Nazara Technsisgies Limited®® 5% 5% 334 o -

** Pursuant to the appraval of the resalution plan by the Hon'
of the Company s subisc

le National Company Law Tribunal ("NCLT*} on 7 May
the approve ution plan. As

n s

share capital including the preference shares b

en cancelled and frest: equity share has been issued,

6 June as zart of impiemeniting the res

ng share capital structure

n plan existing

As at March 31, 7026 Az at March 31, 2028
Class of shares / Name of shareholder % holding Inthat |  No. of shares | 7% 1eidingin
No. of shares held that class of
clese of shares held
shares
B. Compulsorily convertible preference shares of Rs, 10/- each fully paid

th Serse India Oppartunities-1 5 60 55 400
Enterprise Fartner ventures - 52,4261
o) Jignesh N Pandya e 3801371
d) Aduentz Finacce Pyt itd - 26,237,130
e} Shubham Enterpri . 2627130

19.4  Reconclliation of the number of shares autstanding at the beginning and at the end of the periad.

A. Equity shares with voting rights

Particulars As at March 31, 2026

As at March 31, 2025

No. of shares Amount

No. of shares Armount

Balance 2s at beginning of the year

ue of st

s

Lezs: Reduction/Cancellation of shares (186219 753) (19.022)

150219253

Balance as at the end of the year 1,00,00,000 1,000

19,02,19,253 19,022

B. Compulsarily tonvertible preference shares of Rs.10 each

Particulars As =t March 31, 2078 As at March 31, 2025

Na. of shares Amaunt No. of shares Amaunt
Balance as at beginning of the year 5,00 23 966 5.00 83 356 5008 40
{zzue of shares - - -
Less: Redurtion/Cancellation of shares (500 33 568)
Balance as at the end of the year - - 5,00,83,966 5.008.40

19.5 Details of Shareholding of promoters

As at March 31,2026

As at 31 March 2025

Name of Promater

Percentage change

Ko. of Shares Percentage No.of Shares | Percenta
o reente % | during the period
ate Limited - - 8,14 66 956 43 23 E
L - 1 0.00 N
) Nazara Technalogies Limited 99, 5939 1] N :
35.33,394 95.98 814,565,957 4283 5

A
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20 Other equity

As at As at
Particulars March 31, 2026 March 31, 2025
Securities premium - 17,724.09
Contribution from promotors/ shareholders 5 495.78
Retained earnings (11,399.83) (50,359.31)
Capital Reduction Reserve -
Gther Comprehensive Income (36.52) (11.33)
Total (11,436.35) (32,150.76)
20.1 Movement in reserves
As at As at

Particulars March 31, 2026 March 31, 2025
(A) Securities premium
Balance as at the beginning of the year 17,724.09 17,724.09
Add: Issue of shares -
Less: Derecognised due to reduction of share capital (17,724.09) -
Balance as at the end of the year - 17,724.09
(B) Contribution from promotors/ shareholders
Balance as at the beginning of the year 495,78 495.78
Add: Additions during the year -
Less: Deletion during the year (495.78) -
Balance as at the end of the year - 495,78
(C) Retained earnings
Balance as at the beginning of the year (50,359.32) (88,756.01)
Add: Profit/({loss) for the year (3,290.70) 38,396.69
Add: Securities Premium derecognised 17,724.08 -
Add: Contribution from promotors/ shareholders derecognised 495.78
Add: Reduction in share capital 24,030.32 -
Balance as at the end of the year (11,399.83) (50,359.32)
(D) Other Comprehensive Income
Balance as at the beginning of the year (11.33) (9.71)
Add: Other Comprehensive income/ (loss) for the year (25.19) (1.62)

(36.52) (11.33)

20.2 Nature and purpose of other reserves:
Securities premium:
Securities premium account is created when shares are issued at premium. The reserve can be utilized in accordance with the
provisions of the Indian Companies Act, 2013.
Pursuant to the order passed by the Hon'ble NCLT dated 07 May 2025, the company has reduced its entire share capital and
issued fresh capital to the successful resolution applicant i.e. M/s Nazara Technologies Limited. Accordingly, the share
premium collected on the existing share capital has also been reversed and adjusted against the accumulated losses of the
Company.

Contribution from promotors/ shareholders:

During the financial year 2014-15 and 2015-16, the Company had received duty credit entitlement certificate issued by
Director General of Foreign Trade (DGFT) under Served from India Scheme (SFIS) aggregating Rs. 307.97 lakhs and Rs.187.81
lakhs respectively fram a related party for Rs. Nil and thus the same is accounted as deemed contribution in the financial
statements of the Company.

Pursuant to the Hon'ble NCLT order dated 07 May 2025 and in the absense of adequate documentation the management has
derecognised contribution from promoters and adjusted against the accumulated losses of the Company.

Retained earnings:

Retained earnings represents the amount that can be distributed by the Company as dividends considering the requirements
of the Companies Act, 2013. No dividends are distributed, given the accumulated losses incurred by the Company.

During the period, as per approved resolution plan by the Hon’ble National Company Law Tribunal (“NCLT”) on 7 May 2025,
the existing share capital structure of the Company has undergone modification. As part of impiementing the resolution plan
existing share capital including the preference shares has been cancelled and and the balance arising due to cancellation is
been transeferred to Retained earnings.
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21 Borrowings

As at As at
Particulars March 31, 2026 | March 31, 2025
Non-Current
B. Unsecured borrowings
Loans and advances from related parties 11,600.00 -
11,600.00 -
Current
A. Secured borrowings at amortised cost:
a) Term loans- from financial institutions - 673.53
b) Non-convertible debentures - 11,775.24
- 12,448.77

21.1 As on 06 June 2025, out of the total amount allocated of INR 12,448.78 Lakhs towards settlement of claims of the Company's
Secured Financial Creditors, the Company has repaid INR 11,448.78 Lakhs. The remaining balance of INR 1,000 Lakhs has

been settied subsequently on 12 June 2025.

&
%



Notes forming part of the financial ststements
All amounts are in Rs. in Lakhs unless otherwise stated

21.2

Loans from Related Parties —Inter-Corporate Depasit from Nazara Technelogies Limited

Leans fiom reiated parfies represent an unsecured Inter-Corporate Deposit (IGD) of £11,600 Lakhs recaived from Nazara Technoiogies Limited (the
parent company), pursuant to the Resolution Plan appraved by the Hor'ble National Company Law Tribunal (NCLT) vide its order dated 7 May 2025, for
the purpose of settiement of liab

es to stakehalders in accordance with the approved resolution plan.

Key Terms of the Loan

Term Detail

Amniint Dishursed %11,600 Lakhs

Date of Disbursemeant 06-lun-25

Nature Uns=cured inter-Corporate Deposit
Tehure 10 yeais from the date of disbursemeant

Inierest Rale 8.5% per annum {compited on a daily basis)

R Interest for the first five years from the date of execution accrues and is
Interest Moratorium

payabie as 3 lump sum at the end of the fifth year

From the end of the fifth year until the finai settiemeant date, interest is

Interest — Post Moratorium payable annually at the rate of 8 5% per annum on the outstanding

prir
Repayment of Principal Repayabie in full at the end of the tenth year from the date of disbursement
Security Unsecured

The iender has the right to convert the whaie or any part of the outstanding

principat into aquity sharss of the Company, in such number as may be
determined by the Resolution Appiicant in accordance with applicable law,

wersion Op

Upan issiiz

& of a wiitien natice, withaut requiring further sharehoider or
regulatory approvals. This right has been sanctioned pursuant to the NCLT-

approved resolution plan,

Accounting Treatment

fied in its sntirety as a financial liability measured at am st The

wal into 2 varisble number of equity shares 3z determined by the Resol
= ¥

“ded in the ioan agreement confers upon the lender the right
Applicant. Since the number of equity shares to be i
2d. and accordingly, the canv  dess ot qualify for
ian is an intra-group instrument and

version option e

ued upon canversion is

sification
i, has beern trested as a financial

23 not meet the criteria for ¢!

an 3 an equity . Further, given that the lender is the parent company, the conver
parately bifurcated embed-lad deriestive under Ind AS 109 —

cial Instruments. Accordingly, instrument, including the «

The Effective Interest Rate (EIR) has been determined at 7.82% per annum. The EIR is the rate that, whan appiied to the carrying amount of the financial
liability at el
back to the i

reparting date, produces the iniesest chaige that exactly discounts all estimatad future contractual cash flows over the 10-year tenure
al carrying amount of $11,600 Lakhs,

The contiactual cash flow profile of this loan i as folle
Period Cash Flow
Yeats 1-5 {imoraiorium period) Nil—iniesest scerues hut no payrment is made
End of Year 5 4,930 Lakhs (lump sum representing five years' simple interest at 8 50 on
211,600 Lakhs)
8 6-10 {annually) 986 Lakhs peryear (8 5% per annum on autstanding principal of 11,600

End of Year 10 11,600 Lakhs (full principat repayment)

Total contractual outflows 21,460 Lakhs

4
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22

23

Other financial liabilities
) Asat ‘Asat

Particulars March 31,2026 | March 31, 2025
Non-Current
Interest accrued and not due

-on Inter-Corporate Loan 740.43 -

740.43 -

Current
Payable to Employees 38.62 252.74
Creditors for Capital Goods -

- Payable on purchase of property, plant and equipment 9.89 11.39

- Payable on purchase of Property, Plant and Equipment Micro and Small Enterprises 4.24
Total 52.75 264.13
Refer Note No 31.2 for summary of balances wriiten off/written back
Provisions

As at Asat

Particulars March 31,2026 | March 31, 2025
Non-current
Provision for employze benefits

- Post- employment benefit -gratuity liability 66.36 41.98

- Leave encashment 55.08 33.63
Total 121.44 75.61
Current
Provision for employee benefits

- Post- employment benefit -gratuity liability 14.32 74.96

- Leave encashment 19.43 16.23
Provision for Expenses* 690.77 749.81
Total 724.65 841.10

Note: For other disclosures, refer note 36 on employee benefits.

*Pursuant to the Resolution Plan approved by the Hon'ble National Company Law Tribunal (NCLT) vide Order dated 7 May 2025, the Company had recognised
specific provisions aggregating to X 588.57 Lakhs in the year ended 31 March 2025 in relation to the Corporate Insolvency Resolution Process (CIRP),
comprising: (i) X 528.57 Lakhs towards amounts payable to the Financial Creditor; and (i) X 60.00 Lakhs towards estimated litigation expenses. These
provisions form part of the total provisions of approximately % 749.81 Lakhs recognised in the financial statements in previous year.

During the current year, Management has reviewed the above CIRP-related provisions with reference to the terms of the approved Resolution Plan and the
underlying documentation.

During the year, an amount of X 148.41 Lakhs has been utilised towards settlement of dues in accordance with the terms of the Resolution Plan. Further,
based on Management's assessment of ongoing legal matters and estimated obligations, an additional provision of X 50.00 Lakhs towards legal expenses has
been recognised during the year.
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24 Other liabilities

" Asat Asat
Particulars March 31, 2026 | March 31, 2025
Current
Advances received from customers : 490.43 217.09
Statutory dues 117.71 353.74
608.14 | 570.83

Pursuant to the implementation of the Resolution Plan and as per the Hon'ble NCLT order dated 07th May 2025, the Management of the Company undertook
a comprehensive review of its Advances received from Customer & statutory dues and based on the review the company has written back INR 52.58 Lakhs &
INR 12.44 Lakhs respectively during the year. Refer Note No 31.2 for summary of balances wriiten off/written back.

The Statutory dues written back represents amounts due from Pre-CIRP and CIRP period as well whereby all the liabilities for the Pre-CIRP period stand
extinguished upon approval of the Resolution Plan, and liabilities arising during the CIRP period are to be dealt with in accordance with the CIRP framework
and do not constitute obligations of the Resolution Applicant,

The advance received from customers includes contract liabilities (deferred revenue) recognised in accordance with Indian Accounting Standards Ind AS 115 —
Revenue from Contracts with Customers. The balance outstanding as at the reporting date represents short-term obligations, and management expects the
related performance obligations to be satisfied within the next 12 months. The movement in deferred revenue during the year is as below:

Particulars As at
March 31, 2026
Opening Balance ' ' 154.40
Add; Advances received during the year 706.92
Less: Revenue recognised during the year {394.99)
Closing Balance 46632
=
25 Trade payables
As at As at

Particulars . ’ March 31, 2026 | March 31, 2025
Due to micro and small enterprises 36.52
Other than micro and small enterprises 395.57 59461

432.09 594.61

25.1 The Company has maintained appropriate records for identification of suppliers registered under the Micro, Small and Medium Enterprises Development Act,
2006 (MSMED Act). Based on the information available and disclosures made by vendors, trade payables have been appropriately classified between Micro &
Small Enterprises and other creditors.

The Company has also filed the requisite MSME returns, and the balances as at 31 March 2026 are considered properly identified and dise iosed. Accordingly,
provision for interest, wherever applicable under the MSMED Act, has been duly evaluated.

25.

[

The average credit period on purchases of food and beverages is 30 to 45 days and for other goods and services is 60 to 90 days.

As at March 31, 2026

Outstanding for following periods from due of payments
Particulars

Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
(i) MSME 32.80 1.656 0.61 0.51
{ii} Others 147.82 19.03 100.29 129.31
{iii) Disputed dues - MSME - - - -
{iv) Disputed dues - Others - - - -
Total 180.68 20.69 100.90 129.83

Ageing of Trade Payables March 2025*
*In the absence of relevant information pertaining to ageing of trade payable, ageing schedule cannot be presented for the year ended 31 March, 2025
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29 Employee benefits expense

For the yearended | Forthe year ended

Particulars -
March 31, 2026 March 31, 2025

a) Salaries and wages. including bonus 182301 1,772 0

b} Coniribution to provident and other funds 11014 115.62

¢} Gratuity 4) 13.

d) Staff welfare expenzes 3761 4584

Total 1,914 02 1,946 63

30 Finance cost
the ded
Pariiaiine For the yearended | For the year en
March 31, 2026 March 31, 2025
a) interest
-on Inte worate Loan® 74043 -
b) Interest on lezze liabilities 347.50 ss8.18
Total 1,087.93 558.18

*“For the Iniercorporate Loan received fram Nazara Technologies Limited ( Halding Company) as on 6
June 2025, the Company has provided for interest payable as per the terms of agreement dated 06
May 2025. (Refer Note 21.2 and 22)

31 Other expenses

For the yearended | For the year ended

Particulars March 31, 2026 March 31, 2025

Stores and spares consu, 135 3871

Utility charges 543138 /1027

Lease expenses 1,361 67 1,36/6.92

Raies. taxes and license fee 282.43 33393

Legal and other profess sts 584.36 89517
input Tax Credii R 228243 31912

Insurance premium 2755 32.84

Inierest & Penaity on PF

Communication expenses 22.76

Credit Card Commission 5802

Printing and stationery 2821

Advertisement and busine: 37646

Office Expenzes 82.06

House keeping chargas 20138

Security charges 62.76

Travelling and ronveyance sapenses 2137

Repairs and maintenance charges 83.17

Payment to auditars {refer nate 31.1) 17.00

Balances Written off/writien back refer note 31.2) 184.55 -

Net foreign exchange gain/ (loss) 023 0.59

Provisian for Expecied Credit Loss = 2220

Impaiment of investments - 9,727.68

Provision for CIRP Cast 52887

Miscellaneais sxpenias 384.04 342.70

Total 4,561.78 15,296.59

31.1 Payment to auditors

For the yearended | For the year ended

icul
e March 31, 2026 March 31, 2025
- For audit 17.00 2.00
- For other servicas ~ _
- For reimbursemeni of expansas = =
Total 17.00 200

312 Balances written off/written back summary includes the following:

For the year ended | For the year ended

Faniaulyrs March 31, 2026 March 31, 2025
rity Deposit W/off 234.10
1 for Douhtful Debis - P&L (22.20)
Sale of Sciap (11.34)
ROU Assets & Liabilities W/nff {015)
ROU Assets (8.12)
Prov for Ep: (1.10)
Compliance (0 42)
Bank / Petty Cash n&7
Crs Woff
Drs Woff
Campliance
Security D
FNF Salary
Total =
31A Exceptional ltems
. For the yearended | For the year ended
Particulars March 31, 2026 March 31, 2025
Excephional ltems* 459 (42 236 40)
Exceptional ltems {PPE w/off as per Physical verification Audit) 643 52
&
Total 654.11 {42,836 40)

* Impact of New La code on gratuity provision
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26 Revenue from operations

For the year ended For the year
Particulars March 31, 2026 ended
March 31, 2025

a) Revenue from rendering of services

-Gaming 5,542.62

and beverages 2,47331
-Banquet and corporate events 1,345.14 1.02
- Sponsorship fees 95 56 3909

b) Other aperating revenue
- Professional charges -
- Income from exhibits, merchandise and others 123.76 47.94
Total 9,580.39 10,488 28

Revenue Recognition and Deferred Revenue

The Company operates gaming and entertainment centres where customers recharge a gaming card by paying a
specified amount upfront. Upon recharge, the card is loaded with normal points {corresponding to the amount
paid) and bonus points (additional promotional points awarded over and abave the normal points).

Under Ind AS 115, the upfront recharge consideration is not recognised as revenue at the point of collection.

Normal points and bonus points reprasent two distinct performance obligations, with bonus points constituting
a material right. The transaction pric
P), with the S.

is ali sortion to their respective

ated between the two in prc

ndaione selling prices

P of bonus paoints estimated based on historical data and
redemption patterns, Revenue is recognised as points are redeemed, To the extent points are expected to go
unredeemed, breakage reveniie is recognisad propartionately based on the pattern of redemption by the

customer base,

The consideration received on recharge, to the extent not yet recognised, is carried as a contract liability (deferred
revenue). As at 31 March 2026, the deferred revenue baiance is X 466.32 Lakhs (31 March 2025: ¥ 154.39
Lakhs).

Where gaming packages are sold through oniine aggregator platforms, the aggregators have been assessed to act
as agents. Revenue from such arrangements is accordingly r

sognised on a nel basis, after deducting the
platform commission,

27 Other income

— For the year ended Far the year
Particuiars March 31, 2026 ended
March 31, 2025
a) interest income:
- Bank deposits 39.64 8327
- Unwinding of security deposits 32.03 4354
- income tax refund 0.67 0.98
c) Other income:
- Other incame/(loss) 12.48
- Provision for Expected Credit Loss Reversed{refer nate 16) -
- Profit on sale of Praperty Plant & equipment -
-De sghition of ROU Aszets* 291.22
d) Write back of Liabilities - 1.05
Total 376.04 5,399.52
*Refer Note 7.3
28 Cost of materials cansumed
s For the year ended Forthe year
Particulars March 31, 2026 ended
March 31, 2025
Opening stack
- Food and beverages 87.11 60.40
- Consumables 124.55 82.00
Add: Purchases 1,322.67 1,341.19
1,534.33 1,42359
Less: Closing stock
- Food and beverages 79.46 87.11
- Consumables 263.94 12455
-Garming Equipment <
Total cost of materials consumed 1,190.93 1,271.92

For Consumption of material during the perind under audit refer note 15.2 » ¢
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32 Current tax and deferred tax

32.1 Income tax recognised in profit and loss

32.2

323

— For the yearended | For the year ended
i
articulars March 31, 2026 March 31, 2025
Current tax:
In respect of current year - -
Deferred tax: (Refer Note no 12)
In respect of current year origination and reversal of temporary differences - (2,029.71)
- (2,029.71)

Total - (2,029.71)
Income tax recognised in other comprehensive income

For the year ended | For the year ended

Particulars

March 31, 2026

March 31, 2025

Current tax:
Others

Deferred tax: (Refer Note No 12)
Remeasurement of defined benefit obligations

Classification of income tax recognised in other comprehensive income
Income taxes related to items that will not be reclassified to profit or loss
Income taxes related to items that will be reclassified to profit or loss

Total

0.67

0.67

0.67

0.67

Reconciliation of income tax expense and the accounting profit multiplied by Company's domestic tax rate:

particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Loss before tax (1,445.02) 36,367.00
Income tax expense calculated at 25% plus surcharge - 9,455.42
Income tax expense recognised In profit or loss - 9,455.42

S

g
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33 Earnings per share

For the year ended

For the year ended

Particulars March 31, 2026 March 31, 2025
Basic earnings per share (32.91) 20.19
Diluted earnings per share (32.91) 20.19

33.1 Basic/Diluted earnings per share

The earnings and weighted average number of ordinary shares used in the calculation of basic earnings per share are as follows:

For the year ended | For the year ended
Particulars March 31, 2026 March 31, 2025
Loss for the year attributable to owners of the Company (3,290.70) 38,396.71
Less: Preference dividend and tax thereon - =
Earnings used in the calculation of basic/diluted* earnings per share (3,290.70) 38,396.71
Weighted average number of equity shares used in calculation of basic/diluted* earnings per share 1,00,00,000 19,02,19,253
(Refer note 33.2)

* The effect of the potential equity shares to be issued at the time of conversion of Convertible Preference Shares is anti-dilutive in nature and hence

not considered in calculation of diluted earning per share.

33.2 Reconciliation of weighted average number of equity shares

The weighted average number of equity shares for the purpose of diluted earnings per share reconciles to the wej

shares used in the calculation of basic earnings per share as follows:

ghted average number of equity

For the year ended | For the year ended
March 31, 2026 March 31, 2025
Particulars
Weighted average number of equity shares used in the calculation of Basic EPS 1,00,00,000 19,02,19.253
Adjustments on account of potential equity shares relating to CCPS - 5,00,83,966
Weighted average number of equity shares used in calculation of basic/diluted earnings per share
1,00,00,000 24,03,03,219

pbet

v
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34 Financial instruments

34.1 Capital management Policy =
For the purpase of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves atiributable to the
equity holders of the Company. The primary objective of the Company’s capital management is to maximise the sharehalder value.

The Company manages its capital structure and makes adjustments in light of chariges in ecanomic conditions and the requirements of the financial covenants, To
maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to sharehalders or issue new shares. The
Company monitors capital using a gearing ratin, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing
loans and borrowings, trade payables, less cash and cash equivalents,

In order to achieve its overall capital management objectives, the Ce »mipany seeks to maintain an optimal capital striicture and ensure compliance with the terms
and conditions attached to its barrowings and other funding arrangements. Capital management initiatives are undertaken in line with the Resolution Plan
approved by the Hon'ble National Campany Law Tribunal (NCLT) vide its order dated 7 May 2025,

7l

) amounting to X11,600 Lakhs from Nazara Technotc
Limited (the parent company) for the purposa of settlement of liabilities to stakeholders in accordance with the approved resolution plan,

During the year ended 31 March 2076, the Campany receivad an unsecured inter-Corporate Deposit (iC

The Company manitors its capital structire on an ongoing basis and evaluates funding requirements in light of its operational and financial obligations, No changes
were made to the objectives, policies, or pracesses for managing capital during the years ended 31 March 2026 and 31 March 2025.

Gearing ratio:
The gearing ratio at end of the reporting period was as follows:

Particulars Asat Asat
March 31, 2026 | March 31, 2025
Debt 11,600 00 12,448 77
Cash and bank balances 1,383 55 17281
Net debt 10,216.35 12,275.95
Equity (10,436 35) (8.120 44}
Net debt te aquity ratio (0.98) (1.51]
34.2 Categories of financial instruments:
As at March 31, 2026
Particuiars Amortised Costs FVTPL FVTOO Total
A. Non-current assets*
a) Other Invesiments - = = 3
b) Other financial 2ss=ts 33107 = = 33107
Total 331.07 - & 331.07
B. Current assets
a) Trade receivables 23.25 - - 83.25
a) Cash and bank balances 99R £1 - - 936 61
b) Laans 005 - - 0.05
c} Other financial assets 252.75 = = 25275
Total 1,332.66 - - 1,332.66
C. Nori-current liabilities
a) Other financial liabilities 740.43 = 5, 740 43
Total 740.43 5 z 740.43
D. Current liabilities
a) Rorrowings 11,600 00 = . 11,600 00
43209 = g 432.09
c) Other financial liabilities 52.75 = 2 52.75
Total 12,084.84 - - 12,084.86
As at March 31, 2025
Particulars Amortised Costs FVTPL FVTOC Total
A. Non-current assets*
a) Other Investments 0.35 - - 035
b} Gther financial 2zsets 1,574.90 - & 1,974.90
Total 1,975.25 2 = 1,975.25
B. Current assets
a) Trade rec=ivables 72.43 - - 7243
a) Cash and bank balances 172.81 - - 172.81
b) Loans 2.28 - - 2.28
c) Other financial 2ssets 41.44 e = 41,44
Total 288.96 - - 288.96
C. Non-current liabiiities
a) Other financial liabilities s - - -
Tatal 3 s = =
D. Current liabilities
a) Borrowings 12,448.77 = - 12,448.77
b) Trade payahlas 594 61 - - 594 61
c) Other financial liabilities 264.13 = E 264.13
Total 13,307.51 & ] 13,307.51
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34.3 Financial risk management objectives
The Company’s principal financial liabilities, comprises of borrowing from banks and financial institutions,
debentures and other payables. The main purpose of these financial liabilities is to support its operations and
business expansion. The Company’s principal financial assets include trade and other receivables, investments and
cash and deposits that derive directly from its operations.

The Company's senior management oversees the management of these risks. The Company's senior management is
supported by a financial risk committee that advises on financial risks and the appropriate financial risk governance
framework for the Company. This financial risk committee provides assurance to the Company's senior management
that the Company's financial risk activities are governed by appropriate policies and procedure and that financial
risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The
Board of Directors reviews and agrees policies for managing each risk, which are summarised as below:

A) Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to
the Company. The Company has adopted a policy of only dealing with creditworthy counterparties, as a means of
mitigating the risk of financial loss from defaults. The Company uses publicly available financial information and its
own trading records to rate its major customers. The Company's exposure to financial loss from defaults are
continuously monitored.

B) Liquidity risk management

(i) The Company's management is responsible for liguidity, funding as well as settlement management. Ultimate
responsibility for liquidity risk management rests with the board of directors, which has established an appropriate
liquidity risk management framework for the management of the company's short, medium, and long-term funding
and liquidity management requirements. The Company manages liquidity risk by maintaining adequate reserves,
banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by
matching the maturity profiles of financial assets and liabilities.
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(ii) Maturities of financial liabilities
Table showing maturity profile of non-derivative financial liabilities:

N Less than 1 1-3 Years 3Yearsto5 | 5yearsand Total Carrying

Rarticulars Year Years above amount
As at March 31, 2026

a) Non-interest bearing

Trade payable 432.09 - 432.09 432.09
Borrowings e = =

Other financial liabilities 14.13 - - - 14.13 14.13
b) Interest rate instruments

Borrowings - - - 11,600.00 11,600.00 11,600.00
Interest Accrued but not due on Term Loans - 740.43 - 740.43 740.43
Current maturities of long term debt s - - - - -
Total 446.20 - 740.43 11,600.00 12,786.65 12,786.65
As at March 31, 2025

a) Non-interest bearing

Trade payable 594.61 - - - 59461 2,918 80
Borrowings = o 2 = < =
Other financial liabilities 11.39 - - - 11.39 11.39
b) Interest rate instruments -
Borrowings 673.53 = - - 673.53 -
Interest Accrued but not due on Term Loans -

Current maturities of long term debt 673.53 - - - 673.53 -
Total 1,953.06 - - - 1,953.06 2,930.19

The above table details the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The
amount disciosed in the tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which
the Company can be required to pay. The tables include both interest and principal cash flows. The contractual maturity is based on the earliest date

on which the Company may be required to pay.

(iii) Financing facilities
There are no undrawn financing facilities as at each reporting period.

c) Market Risk Management
The Company is exposed to market risks associated with foreign currency rates and interest rate risk. In the normal course of business and in
accordance with our policies, we manage these risks through a variety of strategies.

i). Foreign currency risk management
The Company does not undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations do not

arise.
As at March 31, 2026 As at March 31, 2025
. Rupees (INR) [ In foreign Rupees (INR) | In foreign
Particulars
currency currency
(in Lakhs) (in Lakhs)

Trade payables*
usD - - - -

Trade receivable*
uso = - = -

@M @ﬁ @1&% Ty
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Foreign exchange rate sensitivity

A change of 5% in foreign exchange rates would have following impact on profit before tax

Particulars

As at
March 31, 2026

As at
March 31, 2025

usbD
5% increase in exchange rate — Impact on profit
5% decrease in exchange rate — Impact on profit

ii). Interest rate risk management:

Interest rate risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company has borrowed funds with both fixed and floating interest

rate.

Particulars 1 Asat
March 31, 2026 March 31, 2025

Fixed rate borrowings:

Non-convertible debentures - 11,775.24

Term loan from financial institutions

- SIDBI . - 673.53

Loan from Related Parties 11,600.00 -

11,600.00 12,448.78

Floating rate borrowing

Term loan from financial institutions

Total Borrowings 11,600.00 12,448.78

Interest rate sensitivity

A change of 1% in interest rates would have following impact on profit before tax

For the year ended

For the year ended

Particulars March 31, 2026 March 31, 2025
1% increase in interest rate — decrease in profit - 124.49
1% decrease in interest rate — increase in profit - (124.49)

-~
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35 Fair value measurement

35.1 Fair value of financial assets and financial liabilities that are measured at amortised cost:

The management believes the carrying amounts of financial assets and financial liabilities measured at amortised cost approximate their fair values.
36 Employee benefits

36.1 Defined Contribution Plan

The Company’s contribution to Provident fund aggregating Rs. 85 90 Lakhs {for the year ended March 31, 2025 Rs 94.24 Lakhs) has been recognised in the statement of profit
or less under the head Employee Benefits Expense.

36.2 Defined Benefit Plans:
Gratuity
The Company aperates a gratuity plan covering qualifying employees. The benefit payable is the greater of the amount calculated as per the Payment of Gratuity Act, 1972 or
the Company scheme applicable to the employee. The benefit vests upon completion of five years of continuous service and once vested it is payable to employees on
retirement or on termination of employment. In case of death while in service, the gratuity is payable irrespective of vesting. The Company makes annual contribution to the
gratuity scheme administered by the Life Insurance Carporation of India through its Gratuity Trust Fund.

Through its defined benefit plans the Company is exposed to a number of risks, the most significant of which are detailed below:

(1) Salary risk:
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan
participants will incraaze the plan's liability.

(2) Interest rate risk
The defined benefit abligation calculated uses a discaunt rate baszd on government bonds. All other aspects remaining same, if bond yields fall, the defined benefit obligation
will tend to increase, In addition, an inadequate returns on underlying plan assets can result in an increase in cost of providing these benefits to employees in future,




Smaaash Entertainment Private Limited
Notes forming part of the financial statements
All amounts are in Rs. in Lakhs unless otherwise stated

36.3 Demographic risk:

The significant actuarial assumptions used for the purposes of the actuarial valuations were as follows:

Particulars

Valuation as at

March 31, 2026

March 31, 2025

(i). Financial assumptions
Discount rate (p.a.)
Salary escalation rate (p.a.)

(ii). Demographic assumptions
Mortality rate

6.89%
10.50%

Indian Assured Lives | Indian assured lives

6.55%
7.00%

Particulars

Mortality mortality(Urban)
2012-14 (Urban) (2012-14)
Leaving service
21 years - 30 years 84.00% 84.00%
31 years - 40 years 13.00% 13.00%
41 years - 50 years 3.00% 3.00%
51 years - 57 years 0.00% 0.00%
Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows:
For the year ended | For the year ended

March 31, 2026

March 31, 2025

Current Service Cost 20.35 15.27
Past Service Cost 4.59
Net interest expense 2.31 3.17
Components of defined benefit costs recognised in profit or loss 27.25 18.44
Remeasurement on the net defined benefit liability
Actuarial loss/(gains) arising form changes in financial assumplions 29.48 3.39
Actuarial (gains)/loss arising form changes in demographic assumptions - -
Actuarial loss)(gains) arising form experience adjustments (4.45) (0.19)
Return on plan assets (excluding amount included in net interest expense) 0.50 (0.92)
Components of defined benefit costs recognised in other comprehensive income 25.53 2.29
Total 52.78 20.73
Notes:

i) The Current service cost and the next interest expense for the period are included in the 'Employee benefits expense’ line item in

the statement of profit and loss.

ii) The remeasurement of the net define benefits liability is included in other comprehensive income

The amount included in the balance sheet arising from the entity's obligation in respect of its defined benefit plans is as follows:

As at March 31
i As at March 31, 2026 ’
Particulars s at Marc 02 2025
Present value of defined benefit obligation 102.94 138.49
Fair value of plan asseats (22.26) (21.52)
Net liability arising from the defined benefit obligation 80.68 116.97
Restriction on asset recognize - 5
Net liability arising from the defined benefit obligation 80.68 116.97
Current portion of the above 76.87 74.96
Non current portion of the above 3.81 42.01
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Movement in the present value of the defined benefit obligation are as follows:

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Opening of defined benefit obligation

Current service cost

Past Service Cost

Interest on defined benefit obligation

(Liability Transferred Out/ Divestments)

Remeasurements due to:
Actuarial loss / (gain) arising from change in financial assumptions
Actuarial loss / (gain) arising from change in demographic assumptions
Actuarial loss / (gain) arising on account of experience changes

Benefits paid

Closing of defined benefit obligation

138.49 122.28
20.35 15.27
459 =
2.55 3.17
(79.40)
29.48 3.39
(4.45) (0.19)
(8.66) (5.44)]
102.95 138.49

Movement in the fair value of the plan assets are as follows:

For the year ended

For the year ended

FReiclass March 31, 2026 March 31, 2025
Opening fair value of plan assets 21.52 20.60
Employer contribution - -
Interest on plan assets 0.24 -
Remeasurement due to:

Actual return on plan assets less interest on plan assets 0.50 0.92
Benefits paid - =
Closing of defined benefit obligation 22.26 21,52
Movement in asset ceiling are as follows:
particulars For the year ended For the year ended

March 31, 2026 March 31, 2025

Opening value of asset ceiling

Interest on opening balance of asset ceiling
Remeasurements due to change in surplus/deficit
Total

Major category of plan assets

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Equity instruments

Debt Instruments

Cash and Cash Equivaients
Insurer Managad Funds
Total

10.86 10.86
11.39 10.65
22.25 21.52

The pian does not invest directly in any property occupied by the Company nor in any financial securities issued by the Company.
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Sensitivity Analysis

Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in
demographic assumptions. The key actuarial assumptions to which the benefit obligation results are particularly
sensitive to are discount rate and future salary escalation rate. The following table summarizes the impact in
percentage terms on the reported defined benefit obligation at the end of the reporting period arising on account of an
increase or decrease in the reported assumption by 100 basis points.

Impact on defined benefit
obligation
Principal assumption - -
Increase in Decrease in
assumption assumption
a) Discount rate
As at March 31, 2026 -1.33% 6.92%
As at March 31, 2025 -1.33% 6.92%
b) Salary Escalation Rate
As at March 31, 2026 6.86% -1.34%
As at March 31, 2025 6.86% -1.34%

A quantitative sensitivity analysis for significant assumptions as at March 31, 2025 is as follows:

Impact on defined benefit

Principal assumption .Dbhga!lon i
Increase in Decrease in
100bps/ PY 100bps/ PY

a) Discount rate
As at March 31, 2026
As at March 31, 2025

1,38,48,565
1,26,52,057

b) Salary Escalation Rate
As at March 31, 2026
As at March 31, 2025

1,02,93,806
1,38,48 565

1,38,48,565
1,18,63,801

Notes:

i) These sensitivities have been calculated to show the movement in defined benefit obligation in isolation and
assuming there are no other changes in market conditions at the accounting date.

ii) There have been no changes from the previous periods in the methods and assumptions used in preparing the
sensitivity analyses.

The Company expects to contribute Rs. NIL (as at March 31, 2022; Rs. 5.00 lakhs ) to the gratuity trusts during the next

financial year.

Smaaash Entertainment Private Limited
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Maturity profile of defined benefit obligation:

The table below shows the expected cash flow profile of the benefits to be paid to the current membership of the plan

based on past service of the employees as at the valuation date:

Particulars As at March 31, | As at March 31,
2026 2025
Expected benefits for year 1 4.63 89.39
Expected benefits for year 2 5.65 3.27
Expected benefits for year 3 581 4.08
Expected benefits for year 4 6.18 4.35
Expected henefits for year 5 7.32 3.89
Sum of Expected benefits for 6 to 10 years 24.37 19.63
Sum of Expected benefits for 11 and years 22823 89.45

Compensated absences
The leave obligations cover the company's liability for earned leave.

The company recognises the obligations as per the actuarial valuation. A summary of employee benefit obligation for

compensated leave is presented below:

Particulars As at March As at March
31,2026 31,2025

The Actuarial Liability in respect of the compensated absence of earned leave

Less: Plan assets 74.51 34.19

Net obligation (74.51) (34.19)

Significant Assumptions

Discounting Rate 6.55% 6.55%

Salary escalation Rate 7%, 7%

Retirement Age 58 Years 58 Years

»
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37 Related party transactions

37.1 Names of the related parties and related party relationships *

Particulars

Relationship as at

31-Mar-26

31-Mar-25

Aha Holdings Private Limited

FW Metis Ltd

Smaaash Innovations Private Limited
Adrenaline Foods Private Limited
Smaaash Entertainment USA Limited
Smaaash Village Private Limited
Smaaash Leisure Limited

Kalpana Shripal Morakhia

Ami Zaveri

Shreyas Morakhia

Vimlaben Morakhia

SAM Family Trust

SSK1 Family Trust

Vimala Family Trust

Shripal Morakhia HUF

Gir Holiday Resarts Private Limited
Finflow Group Employees Welfare trust
Finflow Employees Welfare trust

Alag Finance and Investments Pvt Ltd
Gem Emerging Markets Pvt Ltd
Universal Learning Aid

Elements Learning Centre Private Limited.

Nazara Technologies Limited
Absolute Sports Private Limited
Pro Football Network Inc
SportsKeeda Inc

Paperboat Apps Private Limited
Kiddopia USA Inc.

Funky Monkeys Play Centers Private Limited
Nazara Pte Ltd

Nazara Technologies (Mauritius)

Nazara Technologies FZ LLC

Wildworks Holdco Inc

Wildworks Inc

Nazara Technologies UK Limited

Fusebox Games Limited

Curve Digital Entertainment Ltd

Kuju Limited {UK)

Iron Oak Games Inc (Canada)

Fiddiestick Games Limited (UK)

Curve Games Development One Limited (UK)
Curve Digital Publishing Limited (UK)
Runner Duck Games Limited (UK)
Headstrong Games Ltd

Attack Games Limited

Catalis Group Limited

Kuju Games Development One Limited

Curve Games Limited
Nazara US Inc.

Holding Company (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w e f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)

KMP of the Company has Significant influence
over this entity

Significant influence over the Company
Wholly owned subsidiary

Wholly owned subsidiary

Wholly owned subsidiary

Wholly owned subsidiary

Wholly owned subsidiary

Close family member of the KMP of the
Company

Close family member of the KMP of the
Company

Close family member of the KMP of the
Company .

Close family member of the KMP of the
Company

KMP of the Company has Significant influence
over this entity

KMP of the Company has Significant influence
over this entity

KMP of the Company has Significant influence
over this entity

KMP of the Company has Significant influence
over this entity

KMP of the Company has Significant influence
over this entity

KMP of the Company has Significant influence
over this entity

KMP of the Company has Significant influence
over this entity

KMP of the Company has Significant influence
over this entity

KMP of the Company has Significant influence
over this entity

KMP of the Company has Significant influence
over this entity

KMP of the Company has Significant influence
over this entity
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37 Related party transactions

37.1 Names of the related parties and related party relationships *

Particulars

Relationship as at

31-Mar-26

Nextwave Multimedia Private Limited
Halapiay Technaologies Private Limited
Maoong labs Technologies Private Limited
Datawrkz Business Solutions Private Limited
Datawrkz UK Ltd

Datawrkz Operations UK Ltd

Space & Time Group Limited

Space & Time Holding Limited

Space and Time Media Limited
Mediawrkz Inc

Mediawrkz Pte Ltd

EG Media Limited

Nodwin Gaming Private Limited

Comic Con India Private Limited

Rusk Distribution Private Limited

Superhero Brands Private Limited

Trinity Gaming India Private Limited

Unpause Entertainment Private Limited

Nodwin Gaming International Limited

Brandscale Innovations Private Limited
Nodwin Gaming International Pte Ltd

Nodwin Gaming USA Inc.

tar Ladder Limited

Nodwin Gaming MENA FZ-LLC (formerly known as Publishme Global FZ
LLC)

Arrakis Tanitim Organizasyon Pazarlama SAN. TIC. Ltd. A.S. (Arrakis)

Branded Pte Limited

Freaks4U Gaming GmbH

Freaks 4U Brands GmbH & Co KG (Germany)

Freaks 4U Gaming (Asia) Ltd (Taiwan)

Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w e f. 06 June 2025)
Associate (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025)
Associate (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f 06 June 2025) and
(upto 13 August 2025) Associate (w e.f. 14
August 2025)

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Assaciate (w.e.f.
14 August 2025)

Fellow Subsidiary {w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

Associate (w.e.f. 06 June 2025)
Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.

14 August 2025)

Fellow Subsidiary (w.e.f. 06 Jure 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w e f.
14 August 2025)

Fellow Subsidiary {(w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w e f.
14 August 2025)

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w e f.
14 August 2025)

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

31-Mar-25
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37 Related party transactions

37.1 Names of the related parties and related party relationships *

Particulars

Relationship as at

31-Mar-26

Freaks 4U Gaming d.o.o. Ni§ (Serbia)

Freaks 4U Gaming LLC (USA)

Inzzide eSports GmbH (Germany)

Spree Connection (UG) (Germany)

Freaks 4U Gaming SAS (France)

Factor C

AFK Gaming Private Limited

Moonshine Technology Private Limited

Openplay Technologies Private Limited

Baazi Networks Private Limited

Ross Technologies Private Limited

Baazi Games Private Limited

Baazi Gaming Network Private Limited

SBN Gaming Network Private Limited

Graasp Online Games Private Limited

Baazi Sports Foundation

Myraid Holdings (Partnership Firm)

BeeGee Media Private Limited

Get Zapped Technologies Ltd (UK)

ZapTap Media Limited (UK)

Get Zapped Technologies LLC (UAE)

Key Management Personnel (KMP)

Ankit Jain (w.e.f 6 March 2026)

Arun Vijaykumar Gupta (w.e.f 6 June 2025)

Harish Bora (w.e.f 31 March 2026)

Probir Kumar Roy (w.e.f 6 June 2025) (Till 11 March 2025)
Lalit Mohan (w e.f 27 January 2026)

Rohit Sharma (w.e.f 6 June 2025) (Till 18 March 2026)
Nilesh Wasudeorao Kapile (w.e.f 17 July 2025) (Till 14 January 2026)

Yogesh Yashwant Valanjoo (w.e.f 17 July 2025)

Nilesh Chandrashekhar Parab (w.e.f 13 November 2025)
Ratan Kajla (w.e.f 10 November 2025)

Shripal Sevantilal Morakhia

Anand Subramaniam Krishnan

Amit Ram Krishnan

Kalpana Shripal Morakhia

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

Fellow Subsidiary {w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e f.
14 August 2025)

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

Fellow Subsidiary (w.e f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

Fellow Subsidiary (w.e.f. 06 June 2025) and
(upto 13 August 2025) and Associate (w.e f.
14 August 2025)

Fellow Subsidiary (upto 13 August 2025) and
Associate (w.e.f. 14 August 2025)

Fellow Subsidiary (w.e.f 06 June 2025) and
(upto 13 August 2025) and Associate (w.e.f.
14 August 2025)

Associate (w.e.f. 06 June 2025)
Associate (w.e.f. 06 June 2025)
Associate (w.e.f. 06 June 2025)
Associate (w.e.f. 06 June 2025)
Associate (w.e.f. 06 June 2025)
Associate (w.e.f. 06 June 2025)
Associate (w.e f. 06 June 2025)
Associate (w.e.f. 06 June 2025)
Associate (w.e.f. 06 June 2025)
Associate (w.e.f. 06 June 2025)
Associate (w.e.f. 06 June 2025)
Associate (w.e.f. 06 June 2025)
Associate (w.e.f. 06 June 2025)
Associate (w.e.f. 06 June 2025)

Director
Director
Director
Director
Director
Director
Director

Director
Chief Financial Officer
Vice President - Operations

31-Mar-25

Director/ Chief Executive Officer
Director
Director
Director (from 27th July 2021)

* For the period ended 31 March 2026 and year ended 31 March 2025, the management has exercised reasonable care and diligence in identifying related parties

and ensuring compliance with the applicable standard.

-
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37.2 Details of related party transactions

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Aha Holdings Private Limited
Loans and advances from Related Parties written back

Nazara Technologies Limited
Intercorporate Loan
Issue, Subscribed and Fully Paid Equity Shares

Interest Accrued on Intercorporate Loan

Smaaash Innovations Private Limited
Trade Receivables written off

Smaaash Entertainment USA Limited
Short term advance received written off
Receivables on sale of gaming equipments and management services written off

Recoverable expenses written off

Abhishek Lakhotia*
Professional fees

Smaaash Village Private Limited
Investment in Shares of Smaaash Village Private Limited written off

Lalit Mohan
Reimbursement of Expenses

Nilesh Wasudeorao Kapile
Reimbursement of Expenses

Ratan Kajla
Reimbursement of Expenses

Yogesh Yashwant Valanjoo
Reimbursement of Expenses

Smaaash Leisure Limited

Recoverable expenses written off

11,600.00
1,000.00
740.43

101

143

0.27

1,495.00

237.22
852.91
978.84

0.68

100

45161

37.

w

Details of related party closing balances *

Particulars

For the year ended
March 31, 2026

As at March 31, 2025

Nazara Technologies Limited
Intercorporate Loan

Interest Payable on Intercorporate Loan

11,600.00
740.43

37.4 Compensation of key managerial personnel

The remuneration of directors and other members of key managerial personnel during the year was as follows:

For the year ended

For the year ended

Freuis March 31, 2026 MAEn 3,20

Director

Niiesh Wasudeorao Kapile (w.e.f 17 July 2025) (Till 14 January 2026) 20.50 -

Yogesh Yashwant Valanjoo (w.e.f 17 July 2025) 6.12

Lalit Mohan (w.e.f 27 January 2026) 2.67

CFO =

Nilesh Chandrashekhar Parab (w.e.f 13 November 2025) 12.55 -

Vice President - Operations

Ratan Kajla (w.e.f 10 November 2025) 19.40

Director Sitting Fees -

Ankit Jain (w.e.f 6 March 2025) 0.50

Harish Bora (w.e.f 31 March 2026) 0.50

Total 62.24 -
-
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38 Segment information
The Company publishes these standalone financial statements along with consolidated financial statements. In accordance with provisions
of Ind AS 108 - ‘Operating Segments’, Company has disclosed its segment information in consolidated financial statements.

39 Contingent liabilities and commitments
A) Post-CIRP Contingent Liabilities
The following ciaims and disputes have arisen during the pest-CIRP period and represent contingent liabilities of the Company as at 31
March 2026. These matters are being contested by the Company and no pravision has been recognised in the financial statements, as the
possibility of an adverse outfiow is considered pessible but not probable in management's assessment,

Asat31
Particulars March 2026
(Rs. In Lakhs)

(a) Disputed operational litigation 632.22
(b) TDS defaults (FY 2025-26) 2.3
Brief descriptions of the above:
(a) Disputed Operational Litigation : The Company is engaged in legal proceedings with the lessor of the Barnala premises
arising from a dispute under the lease deed dated 1 March 2022. While the Company has filed a petition under Section 9 of the
Arbitration and Conciliation Act, 1996 for preservation of its assets valued at approximately X544 Lakhs, the lessor has filed a
counter-claim amounting to X632.22 Lakhs. The matter is currently pending before the arbitral tribunal. Based on legal advice,
management is of the view that the possibility of an adverse outflow is possible but not probable and accordingly no provision
has been recognised.
(b) TDS Defaults (FY 2025-26) : The Company has identified certain TDS short-deduction and short-payment defaults for FY
2025-26 as refiected on the TRACES portal. As at the reporting date, no formal demand notices have been received from the
Income Tax Department. Management is in the process of filing rectification returns and believes the final liability, if any, will
be deleted upon processing.
B) Pre-CIiRP Claims (prior to 6 May 2022)— Legally Extinguished Pursuant to NCLT Order
The Company had been undergoing Corporate Insolvency Resolution Process (CIRP) since 6 May 2022, Pursuant to the
resolution plan approved by the Hon'ble National Company Law Tribunal (NCLT) vide its order dated 7 May 2025 under Section
31 of the Insolvency and Bankruptcy Code, 2016 (IBC), all claims, dues, demands, and contingent liabilities — including tax
demands, litigation claims, and statutory defaults — that originated prior to the commencement of the CIRP on 6 May 2022
stand permanently extinguished and are considered null and void.
In accordance with the settled legal position under the IBC and the principle of a "clean slate" available to a successful
resolution applicant, the Company is not required to make any payment towards such pre-CiRP claims, and no outflow of
resources is expected in respect thereof.
C) CIRP Period Claims (between 6 May 2022 to 6 June 2025) — Obligations of the Resolution Professional
In addition to the pre-CIRP claims described above, certain claims and statutory defaults arose during the CIRP period, i.e.,
between 6 May 2022 and the implementation of the resolution plan on 6 June 2025, In accordance with the IBC and the terms
of the approved resolution plan, such claims are required to be addressed and settled by the Resolution Professional as part of
the CIRP process and do not devalve upon the Company or the resolution applicant.

40 Disclosures required under section 22 of the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act)

For the year For the year
ended ended

Particulars March 31, 2026 | March 31, 2025

(1) Principal amaunt remaining unpaid to any supplier as at the end of the accou

(if} interest due thereon remaining uripaid to any supplier as at the end of the accounting year - -
(iii) The amount of interest paid along with the amaunts of the payment made to the supplier beyond - -
the appointed day
(iv) The amount of interest due and payable for the period of delay in making payment (which have been - -
paid but beyond the appointed day during the year) but without adding the interest specified under the
MSMED Act

(v) The amount of interest accried and remaining unpaid at the end of the accounting year - -
(vi) The amount of further interest due and payable even in the succesding year, until such date when - -
the interest dues as above are actually paid to the small enterprise, for the purpose of disallowance asa|
deductible expenditure under section 23

Note : Note : The Company has obtained necessary information from vendors regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act), and the same has been appropriately disclosed in the financial statements. The Company
has also complied with the relevant provisions of the Act, including filing of applicable returns, and provision for interest, wherever
applicable, has been duly evaluated.

~
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41 Ratios

The following are analytical ratios for the year ended March 31, 2025 and March 31, 2026:

Sr.No. Particulars For the year For the year |% of Change|Reason for variance need to be put if variance is more than 25%
ended ended
March 31, 2026 | March 31, 2025

1 Current Ratio 0.93 0.04 2246% | The Current Ratio improved significantly during the year
primarily due to improvement in current assets and better
working capital management as compared to the previous year,
where current liabilities were substantially higher.

2 | Debt- Equity Ratio (1.11) (1.53) -27.50%
Debt Service Coverage Ratio NA NA NA
Return on Equity 0.36 (1.22) -129.21% | Return on Equity improved during the year owing to

improvement in profitability and better utilization of
shareholders’ funds as compared to the previous year, which had
incurred losses.

5 Inventory Turnover Ratio 34.52 59.25 -41.74% | Inventory Turnover Ratio declined mainly due to higher average
inventory levels maintained during the year and comparatively
lower consumption/sales turnover as against the previous year.

Trade receivable Turnover Ratio 123.08 144.82 -15.01% '
7 Trade payable Turnover Ratio 2.58 2.26 14.23%
8 Net Capital Turnover ratio (53.09) (0.66) 7903.139% | Significant variation in Net Capital Turnover Ratio is mainly

attributable to changes in working capital levels during the year,
particularly due to negative working capital position and variation
in revenue from operations.

9 Net Profit Ratio (0.15) 3.47 -104.35% | Net Profit Ratio changed significantly due to variation in net
losses/profits during the year as compared to the previous year.

10 | Return on Capital employed 0.14 (4.40) -103.12% | Return on Capital Employed improved during the year due to
improvement in earnings before interest and tax and more
efficient utilization of capital employed as compared to the
previous year.

11 Return on Investment NA NA NA
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a)

b)

d)

General Notes

Corporate Insolvency Resolution Process:
Pursuant Lo the order dated 6 May 2022 passed by the Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench (*CIRP Commencement Order”), Mr. Bhrugesh Amin (1881
Registration No. IRBI/IPA-002/IPNDN2523/2017-2018/11003) was appointed as the Interim Resalution Professional {IRP) to conduct the Corporate Insolvency Resalution Pracess

(CIKP) of the <
Subsequently, the Resolution Professional filed an application under Sec

mpany in accordance with the Insolvency and Bankruptey Cade, 2016 (*1BC").

n 30(6) of the IBC seeking approval of the resolution plan submitted by Nazara Technalogies Limited,
voting share at its 30th meeting held on 26 July 2024,

The Hon'ble NCLT, Mumbai Bench, vide its order dated 7 May 2025, approved the said resolution plan. Pursuant to the approved resolut
the Company were transferred to Nazara Technologies Limited with effect from 6 lune 2025 (the “Effective Date”), and a new Board of

which had been approved by the Committee of Creditars {CoT) with
ion plan, the management and control of

ctors was constituted.

The resolu plan was fully impiemented during the financiai year ended 31 March 2025, The cansequential financial impact, including significant adjustments such as write-offs

cks arising from the implementation of the resolution plan, had been recognised in the financia! statements for the year ended 31 March 2025,

and write-ba

Onerous Contracts
For the year end=d 31 March 2026, the Company has assessad its contracts for any onerous obligations. Based on the review carried out by the management, no contracts were
identified as anerous, and accordingly, no provision has been recognised in the financial statemeants.

Going Concern
As at 31 March 2076, the Cormpany has accumulated loss
Lakhs during the year ended 31 March

concern,

= of 11,392 .23 Lakhs and its net worth is negative at (10,436 35) Lakhs. The Campany has incurred a loss of ¥3,315.90
These conditions indicate a material uncertainty that may cast significant douht on the Company's ability to continue as a going

Notwithstanding the above, management is of the view that the going concern basis of preparation remains appropriate, having regard to the following:

°The Company has successfully emerged from the Corporate Insolvency Resalution Process (CIRP), with the resolution plan appraved by the Hon'ble National Company Law
Tribunal {(NCLT) vide its order dated 7 May 2025 having been fully implemented during the year;

eNazara Technologies Limited, a listed company with an established presence in the gaming and interactive entertainment sectar, has been inducted as the promoter and parent
company pursuant to the resolution plan. Nazara infused squity share capital of 21,000 Lakhs and extended an unsecured Inter-Corporate Depasit of X11,600 Lakhs with a five-
year moratorium on cash interest payments, providing the Company with the necessary liquidity to meet its obligatians; and

*Nazara Technaiogies Limited, having evaluated the business pian of the Company at the time of its acquisition through the CIRP process, has canfirmed its commitment to
provide such further financiai support as may be required by the Company to meet its operational and financial obligations as and when they fall due.

The ability of the Company to continue as 2 going concern is dependent on the continued financial support of Nazara Technolagies Limited and the successful execution of the
busiress plan. Management is confident that such support will be farthcaming and that the Compary will be able to meet its obligations for a period of at least twelve months
from the date of approval of these financial statements.

Other Statutory information
i) The Company doesn’t hold any immovable property whise title deeds are not held in the name of the Campany.

ii} The Company doesn’t hald any investment property hence the fair value of investment property (as measured for disclosure purposes in the financial statements) bzsed on the

valuation by a registered valuer as defined under rule 2 of Companies {Registered Valuers and Valuation) Rules, 2017 is not applicable.

iii) The Company has not revalued its Propeity, Plant and Equipment {including Right of used asz=ts) hence the revaluation based on the valuation by a registered valuer as
defined under rule 2 of Campanies {Registered Valuers and Valuation) Rules, 2017 is nat applicable.

iv) The Company has not revalued its intangible assets hence the revaluation based on the valuation by a registered valuer as defined under rule 2 of Campanies (Registered

Valuers and Valuation} Rules, 2017 is not appilicable.

v) The Company has not granted any loans or advsnces in the nature of joans to promaters, directars, KMPs and the related parties (as defined under the CompaniesAct, 2013),
either szverally or juintly with any other person that are repayable on demand or without specifying any terms or period of repayment, hence the additional disclosure in terms
of the amendments to Schedule Il of the Campany Act, 2013 is not applicable.

Vi) The Company doss not have any benami properties. There are no proce=dings initiated or pending against the Company for halding Benami property under Benami
Transactions (Prohibition) Act, 1982 (45 of 192%) and rules thereunder.

vii) The Compary has not borrowed funds from Banks or Financial institutions, hence the additional disclosure in terms of the amendments ta Schedule 11l of the Company Act,
2013 is not applicable

viii) The Company is not declared as a ‘wilful defaulter’ by any bank or financial institution or other lender, hence the additional disclosure in terms of the amendments to
Schedule Il of the Company Act, 2013 is not applicable.
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ix) The Company does not have any transactions and there are no outstanding balance with struck off companies under section 242 of Companies Act 2013 or section 560 of
Companies Act 1956,

x) There is no charges or satisfaction yet to be registered with Registrar of Companies (ROC).
xi) The Company does not have any subsidiary company as defined under clause (87) of section 2 of the Companies Act, 2013. Accordingly, the provisions relating to restriction on

number of layers prescribed under the Companies (Restriction on Number of Layers) Rules, 2017 and the related additional disclosures under Schedule 1l to the Companies Act,
2013 are not applicable to the Company.

xii) No Scheme of Arrangements has been appraved by the Competent Autharity in terms of sections 230 to 237 of the Companies Act, 2013, hence the additinnal disclasure in
terms of the amendments to Schedule lll of the Company Act, 2013 is not applicable.

xiii) The Company has not invested (either borrowed funds or share premium or any other source or kind of funds) to any other peison(s) or entity(ies) including Foreign entities
(Intermediaries), hence the additional disclosure in terms of the amendments ta Schedule 11l of the Company Act, 2013 is not applicable.

xiv) The Campany has no such transactions which are not reported in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961), unless there is immunity for disclosure
under any scheme and the company also has no such previously unrecorded income and related 2ss=ts which needs to be recorded in the books of account during the year.

xv) The Campany has not traded or invested in crypto currency or virtual currency, hence the additional disclosure in terms of the amendments to Schedule 11l of the Company
Act, 2013 is not appiicahle

e}  The figure for the correspanding figures previous year has been restatad / regrouped wherever necessary explanation and information was availahle, to make them camparable
with the current period. Wherever the regrouping information were not available, current year's figures are posted as per the available information,
For JHS & Associates LLP For and on behalf of Board of Directors
Chartered Accountants ; Smaaash Entertainment Private Limited
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