
Pro Football ^\etwork Inc.
Special Pnrpose Balance Sheet as at3lMarch2026

Particulars

ASSETS

Non-current assets

Property, plant and equipment

Current assets

Financial assets

Trade receivables

Cash and cash equivalents
Income tax assets (net)

Other current assets

Total assets

EQUTTY AND LIABILITIBS
Equrty

Equity share capital

Other

attributable to holders of the
Liabilities
Currcnt liahilities

Financial liabilities
Trade payables

Total outstanding dues ofmicro enterprises and snrall enterprises; and

Total outstanding dues ofcreditors other than micro entetprises and small entcrprises

Other financial liabilities
Other current Iiabilities

Total current liabilitics
and liabilities

See accompanying notes forming part of the unaudited financial results

(Anount in { iSD, e-rcept lit'shara' dalu or a\ t)lhcmttte \loleLl)

As at

11,91,930

6,25,755
86,563

17

r.30.87.r

38

223

73
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Chartered Accountants

Hemanth M Kumar
Parhrer
Membership No.216251

Bengaluru, llth May 2A26

For and on behalfofBoard ofDirectors
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Note

No. 31-Mar-2026

3

4

5

1 1,09,845

13,86,598

76,431
7,940

25,80,814

25"80.8t4

6

7

223

24,87,849

24,88,072

9
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92.742
25,80,8I4
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Pro Football Network Inc.
Special Purpose Statement of Profit and Loss for the year ended 31 March2026

Particulars

Revenue from operations
Other income
Total income
Expenses

Content, eveot and web server expense

Advertising and business promotion expense

Employee benefits expense

Depreciation and amortisation
Other

Total ses

Profit before tax
Tax (expense) / benefit

Current tax
Previous year taxes

Deferred tax
Profit for the
Other Comprehensive Income
Items that will not be reclassified to statement of profit and loss

Remeasurement of post emploSrnent benefit obligations - gain(loss)
Income tax to these items

Total other rncome
Total for the
See accompanfng notes forming part of the unaudited financial results

In terms of our report attached

SGM&AssociatesLLP
Chartered Accountants

(Amount in LlSl), except Jbr shares clata or os othenvise stated)

Year ended
31-Mar-2025

34.83.732

t0.278
27,47 ^78'7

7.582
0

1 77
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Note
No. 3l-Mar-2026

41,97.359

617

11

t2
41.98,006

13

14

65,077

17,704
18,50,160

15,097

t2,63,531
32,11,569
9.86,437

(2, I r,808)
(10,640)

7,63,989

7.63.989



Pro Football Network Inc.
Special Purpose Statement of Cashflow for the year ended 3 I March 2026

Statement of cashflow

Particulars

A Cash flow from operating activities
Profit before tax
Adjustments for:

Depreciation and amortisation
Interest income

Provision for credit loss

Loss before
Changcs in rvorking capital:

Ad.iustments tbr (increase) / dccrease in operating assets:

Trade receivables

Other assets (linancial & non-financial)
Adjustments tbr increase / (decrea-se) in operating liabilities:

'l'rade pa1'ables

Other liabilities & non-

Cash from
Net
Net cash flow from / activities

B Cash flow from investing activities
Purchase ofproperty, plant and equipment
lnterest and other income received

Net cash flow from /
C Cash flow from financing activities

lnterest
Net cash flow from activities
Net in cash and cash uivalents

Cash and cash at the ofthe
Cash and cash at the end of the
Reconciliation of cash and cash equivalents with the Balance Sheet:

Cash and cash as Balance Sheet

Cash and cash uivalents at the end of the
See accompanying notes forming part ofthe unaudited financial results

In terms ofour report attached

SGM&AssociatesLLP
Chartered Accountants

(Atnounl in tiSl), except /ir share.\.lald or us olllervi.\c .\tule.l)

Year ended

31-Mar-2025

1,24,277

7.582
(25)

(5,55.9 r3)
42"3 80

95,743

5

194

( 7.582)

25

,755

Hemanth M Kumar
Partner

Membership No.21625l

Bengalurq llthMay 2026

For and on behalfofBoard ofDirectors
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Director
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3I-Mar-2026

9,86,437

15.097

(l5s)

10,01,379

(38,132)
(58,26r

82,085

1,030

9,88,101
(2.12.316\

7,75,785

( r 5.0e7)
155

(r4,942\

7.60.843
6.25.755

I3,86,598

13,86,598

13,86,598



Pro Football Network Inc.
Special Purpose Statement of changes in equity for the year ended 3l March 2026

(Anrounl in USD, except for shares data or as othenrise stdted)

Particulars

Common Stock
Balance as at the beginning of the year
Issued the

Balance as at the end of current financial
Preferred Stock Series Seed 1

Balance as at the beginning ofthe year

Issued the

Balance as at the end ofcurrent financial

3l-Mar-2026
No. of s No. of

1,08,58,162 60 1,08,58,1 62

1,08,58,162 60 1,08,58,r62

1,14,01,292 163 Lt4,AL292

I,14,01,292 r63 1,14,01,292

As at
31-Mar-2025

$

60

60

163

163

Particulars

Balance as at 01 April 2024
Profit for the year
Remeasurements ofthe defined benefit plans (net oftax)
Received the

Balance as at 31 March 2025

Profit for the year

Remeasurements of the defined benefit plans (net of tax)
Received the

as at 31 March 2026
See accompanying notes forming part of the financial information
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Total

16,25,711
98,1 1 1

1

7,63,989

38

For and on behalf of Board of Directors
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t(

Ajay Pratap Singh
Director
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Securities
premium
account

Retained
earnings

12,7o,lo4 3,55,607
98,1 I 1

12,70,104 4,53,719

38

7,63,989

12,70,142 12,17,707



Pro F'ootball Network Inc.

Notes lbnning part oflinancial infbrmation as at and for the year ended 31 March 2026

(--o rpo ra te inf o rm a tio n

Pro Football Network lnc., ("PFN") is a I-imited Liability Company incorporate in the state ofConnecticut on 06 July 2019. PFN is a comprehensive sports

media company that lbcuses on the National Football League [NFL], lantasy tbotball, college football and betting. The Company's unique voices and

engaging personalities connect with both casual and hardcore football fans through purposelul, caplivatjng, and exceptional fbotball content.

2 Material accounting polieies

(i) Basis of preparation
'1'he financial statements ofthe Company have been prepared in accordance with the accounting policy lbllowed by Absolute Sports Private Limited, the

holding cofirpany of the PFN, 10 the extent appilcable to PFN.

(ii) Currentv€rsus non-current classification
The Company presents assets and [abilities in the ba]ance sheet based on cunentl non-current classification. An asset is trealed as current x'hen it is:

. Erpected to be realized or intended to be sold or consumed in normal operatjng cycle

. Held primarily for the purpose oftrading

. Expected to bc realized in normal operating eycle or within lu'elve months after the reporting period or

. Cash or cash equivalents unless restricted liom being exchanged or used to settie a liabilify for at least t$elve months alier the reportine period

All other assets are classified as non-curent.

A liability is cunent when:
. It is expected to be settled in normal operating cycle or due to be sertled within twelve months atter the reporting period
. It is held primaril-v fbr lhe purpose of'trading
. J'here is no unconditional right to defer the settlement ofthe liability lbr at least twelve months after the reporting period

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-cuffent assets and liabilities.
'1he operating cyclc is the time between the acquisition ofassets tbr processing and their realization in cash and cash equivalents. The Companl has

identified period oftnelve rnonths as its operating cycle.

(iii) Foreign currency transaclions and balances
i. Functional currenc)
The l'inancial statements are presented in USD, rvhich is the functional currency of the Companv and the cunency of the primrn economie enr ironment in

u'hich the Compan), operates.

(iv) tise of estinrates and judgements

The preparatiofl of financial statement requires nranagement to make -judgements. estimates and assumptions that aflect thc appllcation o1'accounting

poJicies and reported amounts ofassets and liabilities, revenue and expenses and disclosure ofcontingent liabilities at the date ofthe financral statement.

Although these estimates are based on management's best knowledge of cuffent events and actions. actual results could dil]-er frorn thesc estinlates.

Estimates and underlying assurrptions are reviewed on an ongoing basis. An.v revision to accounting estrmatr's is recognized prospectivel] in cunent and

luture periods.

(v) Revenue from contract with customer
Thc Cornpany is recording revenue liorr advertisement and sale of content on the gross amount of consideration recejved fiom customer as per lnd AS I I 5
"Revenue trom contract with customers".

l'o determine rvhether thc Company should recognize revenues, the Company follows 5-s1ep process:

a. identifling the contract, or conlracls, with a customer

b. identilj,ing the perfbrmance obligations in each contracl

e. deterrnrnrng Ihc lransaclion fricc
d. allocating the transaction price to the perfbmance obligations in ea0h contract

e. recognizing revenue rvhen, or as- we satisry peformance obligations b] transfering the promised goods or services

The lransaction price is usually fixed. but may also include variable considerations such as volume or cash discounts.'lhe revenue is further adjusted for
indirect taxes.

Revenue is recognized to the extent thal it is probabie that the economic benefits lviil flow to the Company and the revenue can be reliably measured

lievenue is measured at the falr value o1'the consideralion received or receivable, considering conlractually defined terms ofpayment and ercluding tarcs or

duties collected on behalfofthe government.

The following criteria apply in respect ofvarious revenue streams;

a. In case ofrevenue from advertisement, there are two streams: - Programmatic sales and Direct sales. The Companl'has assessed thal platlbrm service

providers are Companl's customers in such contracts. Hence revenue is recorded at the consideration received from the customer. Revenue from advertistng

scrviccs is recognized in the period in which advertisemenls are displayed. The revenue is recognised at a point in time.

b. In case of revenue liom content usage, Compan_v allows its custorllers to use the content orvned b!. the Company. Revenuc tiom such transactions is

recognized rvhen the content is sold.

The billing in exccss of revenue recognised is presented as def'erred revenue within other current liabilit-v rvhereas revenue recognised in excess of billing is

presented a-s unbilled revenue rvithin other current financial assets.

I



Pro Football Network lnc.
Notes forming part ol'linancial information as at and for the year ended 3 1 March 2026

(vi) Other income

interest income is recorded using the efttctive interest rate ('EIR') method. EIR is the rate that exactly discounts the estimated future cash pa\tments or

receipts over the expected lifb ofthe financial instrument or over a shorter period, where appropriate, lo the gross carrying alnount ofthe financial asset.

Interest income is included under the head "other income" in the Statement ofProtit and Loss account.

(vii) Financial instrument
A financial iilstrulnent is any contract that gives rise to a flnancial asset ofone entity and a financial liability or equity instrument ofanother entity

Subsequetrt measurement

For purposes ofsubscquent measurement, tinancial assets are classified in three broad categories:
. Financial assets at amortized cost
. Financial 6sets at farr value through other comprehensive income (FVOCI)
. Finatcial asscts at t-air value through proflt and loss (F\TPI-1

Financial assets at amortiz,ed cost

A Ftnancial assets is measured at amortized cost (net ofany write do*m for impaiment) rvhere the asset is held to collect the contractual cash flows (rather

than to sell the instrumenl prior to its contractual matLlrity to realize its fair value changes) and the contractual terms ofthe financial asset give rise on

specilied dates to cash tlows that are solely paymenls ofprincipal and interest ("SPPI") on the principal amount outstandrng

Such llnancial assets are subsequently measured at amortized cost using the effective interest rate (ElR) method. Amortized cost is calculated by taking jnto

account anv discount or premium on acquisition and t'ees or costs thal are an integral pan ofthe ElR. 'fhe EIR amortization is included in other income in the

protit and loss. I'he losses arising from impairment are recognized statemenl ofprotit and loss. This categorl generally applies to trade and olher receivablcs.

There are no financial instruments s'ith the compan_v rvhich is measured through FVTPL or FVOCI.

Derecognition
When the Company has transferred its nghts to receive cash flows tiom the asset or has assumed an ob[gation to pa] the received cash llows in tull u'ithout

material delay to a thrrd parry under a'pass-through' aftangement. It evaluates iland to rvhat ertent it has retalned the risks and rervards ofownership.

A financiai asset (or, where applicable, a pat ofa financial asset or part ofa Company ofsimilar tinancial assetsl is primarill derecognized when:

. The rights to receive cash tlows tiom the asset have expired. or

. Based on above evaluatron. either
(a) the Compan""- has tritnstbned substantially all the risks and rewards ofthe asset, or

(b) the Company has neither transferred nor retained subst.Lntlally all the risks and rewards ofthe asset, but has transt'erred control o1'the asset.

When it has neither transf'erred nor retained substantially all ofthc risks and rervards ofthe asset, nor transfbrred control ofthe asset- the Company continues

to recognize the transfbrred assel to the extent ofthe Companv's continuing involvemenl. In that case. the Companl'also recognizes an associated liabilit).
'I he transf'erred asset and the associated liabilitv are measured on a bases that reflect the rights and obligations that the Cornpany ha-s retained.

Continuing involvement that takes the lorm ofa guarantee ovcr the transt-erred asset is measured at the los'er ofthe original carryjng amount olthe asset and

the maximum amount ofconsideration that the Company could be required to repa1".

Impairment of financial asscts

ln accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition ofimpairment loss on the tinancial

assets which are not fair value through profit & loss and equity jnstruments recognized ln OCL

The Clompany lollorvs'simplified approach'for recognilion ofimpaiment loss allowance on trade receivables. lt recognizes rmpairmenl loss allou'ance

based on lit:time ECI-S at each reporting date, right from its initial recognition.

For recognition ofimpaiment loss on other linancial assets and risk erposure, the Company detennines that whelher there has been a significant increase in

the credit risk since initial recognition. Ifcredrt risk has not increased significantly, l2-mon1h ECL is used to provide tbr impairment loss. Horvever, ilcredit
risk has jncreased significantl_v. lifetirne FCL is used.

Lifetime ECL are the expected credit losses resulting fiom all possible default events over the expected life ofa financial instrument. 'lhc l2inonth ECL is a

portionofthelifetirneECLwhichresultsliomdefaulteventsthatarepossiblesithin l2monthsafterthereportingdate.

ECL impairment loss allor.vancc recognized during the period is recognized as expense in the statement of profit and loss. 
-fhrs amount is reflected under the

head 'other expenses' in the Statement of prolit and loss

a) Financial assets

Initial rccognition and measurement

All financial assels are recognized initially at thir value, in the oase offinancial assets not recorded at iair value through prolit and loss. transaction costs that

are attributable to the acquisition ofthe financial asset.



Pro Football Network Inc.

Notes ibrming part offinancial information as at and fbr the year ended 31 March 2026

(vii) Financial instrument (Continued)
b) Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initral recognition, as financial Iiabilities at fair value through profit and loss or at amortized cost, as appropriate. All
financial liabilities are recognized initiall.v at fair value and. in the case ofloans and borrorvings, net ofdirectly attributable transaclion costs. lhe Company-s

tinancial liabrlities include trade payables and other pa)ables.

Sutlsequent measurement
The measurement offinancial liabilities depends on their classification. as described belorv:

Financial liahilities at amortized cost

After inrtial recognition, interest-bearing loans and borrowings and other payables are subsequently measured at amortized cost usrng the ElR method. Gains

md losses are recognized in profit and loss *'hen the liabilities are derecognized as well as through thc EIR amortization process.

Amortjzed cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part ofthe EIR. 
-Ihe 

EIR

amortization is included as finance costs in the statement ofprofit and loss.

Derecognition

A financial liability is derecognized rvhen the obligation under the liability is discharged or cancelled or expires. When an ertsting financial liability is

replaced b-v another liom the same lender on substantially djfferent terms, or the terms ofan existing liability are substantially moditled, such an exchange or

modification is lreated as the derecognition ofthe original liabilit-v and the recognition ofa neu liability. 'Ihe ditttrence in the respective carrving amounts is

recognized in the statement ofprotit and loss.

c) Offsetting of financial instruments

financial assets and financial lrabilittes are ofl\et and the net amount is reported in the balance sheet ifthere is a currently enfbrceable legal right to otliel the

recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simullaneouslv.

d) Reclassification of financial assets
'l'he Company delennines classification of tlnancial assets and Iiabilities on initial recognition. Afler initial recognition. no reclassillcalion is made fbr

financial assets which are equit) instruments and financial liabilities. For financiai assets s'hich are debt instruments. a reclassification is made only rf there

is a change jn the business model lbr managing those assets. Changes to the business nrodel are erpected to be inlrequenl. The Company's senior

management determines change in the business model because ofexternal or internal changes rvhich are stgnilicant 10 the C-ompanv's operations. Such

changes are evident to external parties. A change in the business model occurs u,hen the Company either begtns or cea-ses to perform an activit,\r that ls

significant to its operations. Ifthe Compan]'reolassilies financial assets, it applies the reclassifcation prospectively lrom the reclassitication date u'hich is

the first day ofthe immediately next reponing period fbllowing the change in business model. The Companl does not restate any previously recognized

gains, losses (including impainnent gains or losses) or interest.

(viii) Ircome tax
Income tax erpense comprises curent and deferred tax. It is recognized in the Statement ofprofit and loss e\cept to the extent that it relates to an item

recognized directly in equity or in other comprehensive income.

i) Current tax
Provision tbr cunent tax is made under the tax payable method, based on the liabiliry- computed, after takinB credil for allowances and exemptions as pcr the

provisions of Income Tax Act, 1961. 'Ihe Company has opted lor lower tar regime as per l15BAA- and accordrngly the income ta,x is computed tbllorvrng

the rules prescribed therein.

Currenl tax assels and current tax liabilities are ofiiet only rfthere is a legally entbrceable right to set offthe recognized arnounts, and it is intended to realize

the asset and settle the liability on a net basis or simultaneously.

ii) Deferred tax

Deferred tax charge or credit reflects the ta,x effects oftemporary ditlerences between accounting income and taxable income. 'lhe deferred tax charge or

credit and the conesponding deferred tax liabilities or assets are recognized using the tax rates that have been enacted or substantively enacted b) the

Balance sheet date. Deferred tax assets are recognized onll- 1o the extent there is reasonable certainty that the assets can be realized. Def'erred tar assets are

revieu,cd at each Balance sheel date and accordingly irdjusted to reflect the amount that is reasonablt' erpected to be realized.

Defbrred tar assets and tieferred tax Iiabilities are offset only ifthere is a Iegally entbrceable ilghl to set offcurrent tax assets against current tax liabillties,

and where thc deferred tar assets and def'ered tar liabilities relate to income taxes lcvied by the same laxation authoritl.

"a.'.f



Pro Football Network Inc.
Notes formrng part of tinancial information as at and for the year ended 31 March 2026

(ix) Propertv and equipment

A11 items olproperty and equipment are inrtially recorded at cost. Cost ofproperty and equipmenl comprises purchase price, non-refundable taxes. levies and

any directly attrlbutable cost of bringing the asset to its rvorking condition for the intended use. After initial recognition. property and equipment are

measured at cost less accutnulated deprecration and any accumulaled impairment losses. The can':,ing values of property and equipment are revieu'ed for

impairment when events or changes in circumstances indicate that the carrying value may not be recoverable. l'he cost ofan ltem ofproperty and equipment

is recognized as an assel if. and only if, it is probable that future economic benellts associated with the item will flow to the Company and the cost oFthe

itcnr can be measured reliabty. The cost includes the cost ofreplacing part of the property and equipment and borowing costs that are direclly attributable to

the acquisitron- construction or production ofa qualilying propertir and equipment.

The Conrpany identifies and determines cost ofeach component,l part ofthe asset separately, ifthe componentl part hai a cost which is significant to the total

cost ofthe assel and has useful lif'e that 1s materially different fiom that oflhe rernaining asset.

Property and equipment are eliminated from financial statement, either on disposal or rvhen relired lrom active use. Losses arising ln case of retirement o1'

propcny and equipment and gains or losses arising frorn tirsposal ofproperty and equipment are recognized in statement ofprofit and loss in the year of

occurrence.

The assets' residual values, useful lives and methods of depreciation are reviewed al each tinancial period and adjusted prospectivell. if appropriate.

Depreciation rs calculated on a straight-line basis over the estimatsd useful hves ofthe assets. Useful lives used b.v the Compan.v are same as lives prescribed

under Schedule II ofthe Companies Act 2013. The range ofuselul lives olthe property and equipment are as foliows:

Nature of assets Useful life
Compuler equipment

Furniture and fixtures

Otlice equipment

3 vears

I 0 years

5 lears

(x) lntangible assets and Intangible assets under development

Intangible assets are recognizetl when it is probable that the future economic benefits that are attributable to the assets rvlll tlow to the Company and the cost

ofthe asset can be measured reliably.

Intangible assets acquired separately are measured on inrtial recognition at cost. Following initiai recognitton, intmgible assets are carried at cost less any

accumulated amortisation and accumulated impairment losses. lnternally generated intangibles, excluding the amount at rvhich research are not capitalised

and the related expenditure is charged to Statement ofprofit or loss in the period in u'hich the expenditure is incurred

Intangrble assets are amoftised over tlte useiul economic lit'e i.e. three years and assessed ior impairment uhenever there js an indication that the intangible

asset ma-v be impaired. The amortisation period and the amortisation method for an intangible asset are revie\ved at least at the end ofeach reporting period.

Changes in the expected usetirl iif-e or the expected pattem ofconsun'iption offulure econonric benefils embodied in the asset are considered to modii!'the

amortization period or method, as appropriate- and are treated irs changes in accounting estimates.

J'he amortization expense on intangible assets is recognised in the statement of profit and loss unless such erpenditure fbrms part of carrying value of
another asset.

Cains or losses arising from derecognition ofan intangible assel are measured as the difl'erence betu'een the net dlsposal proceeds and the carrying amount oi
the asset and are recognised in the statemenl ofprofit or loss when the asset is derecognised.

(xi) Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. li any indication exists, or when annual

jmpairment testing I'or an asset is required- the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher ol an asset's

or oash-generating unrt's (CGU) net selling price and its value in use. The recoverable amount is determined tbr an individual assct, unless the asset does not

generate cash inUorvs that are largell- independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU erceeds its

recoverable amount, the asset is considered impaired and is rwitten doun to its recoverable amount.

In assessing value in use, the estimated future cash flotvs are discounted 10 their present value using a pre-tax discounl rate that reflects current market

assessments of the lime value of money and the risks spei.:ific to the asset. In deternrining fair value less costs of disposal, recent market transactions are

taken into account. lfno such transactions can be identified, an appropriate valuation model is used.

The impairment calculations are basecl on detailed budgets and tbrecast calculations for each of the Company's CGtjs covering a period of five years and

applying a long-term growth rate to pro.ject future cash flou's afler the fifth year. lmpainxent losses ofoperations are recognized in the statement ol'protit and

loss.

At each reporting date ifthere is an indication that previoush recognized impaiment losses no longer exist or have decreased. the compan-Y estimates the

assei's or C(i[J's recoverable amount. A previously recognized impaiment loss is reversed in the statement ofprofit and loss only to the extenl oflorver of
its recoverahle allount or canying iunount net ofdepreciation considering no impainnent loss recognized in prior periods onll ifthere has been a change in

the assumptions used lo detennine the assel's recoverable amount since the l6t impalrment loss rvas recognized

The management assesses internal or external indicators at every reporting date, including but not limited to asset's market value, changes in the

technological, market, economic or legal environment in which the entit) opcrates, change in Dlarket interest rates, market capitalisation, obsolescence or

phvsical damage ofan asset. and the cconomic perfbrmance ofan asset when compared 1o its erpettation

-r(\-.'



Pro Football Network Inc.
Notes forming part of financial information as at and for the year ended31llrdwch2A26

(xii) Leases

Company as lessee
'Ihe Company's leased assets consist ofleases for Buildings. 'Ihe Companl'assesses whether a contracl contains lease, at inception ofa contract. A contract

is, or contains, a lease il'the contract conveys the ilght to control the use ofan identilled asset tbr a period in e.rchange ftrr consjderation. To assess u'helher a

contract convevs the righl to control the use ofan identified asset, the Company assesses rvhether:

a. the contract involves the use ofan identitied asset

b. the Conrpan.v has substantially all the economic benefits fiom use ofthe asset through thc period ofthe lease and

c. the Compan),has the righl to direcl the use ofthe asset.

The Companl'determines the lea.se term as the non-cancellable period ofa lease, together with periods covered by an option to extend the lease, rl'here the

CompanY is reasonably certain to exercise that option.

The Company at the commencement ofthe lease contracl recognizes a Right-of-Use (ROU) asset at cost and corresponding Iease Irability, exccpt 1br leases

r.ith tenn ol less than twelve months (shon tenn leases) ancl lorv-value assets. i'or these short term and ]ow value leases. the companY recognizes the Iease

pavments as an operating erpense on a straight-line basis over the lease term.

The cost ofrhe ROIJ assets comprises the amount ofthe initial measurement ofthc lease liability, anv lease payments made at or before the inception datc of
the iease plus any initial direct costs, less any lease incentives received. Subsetluently, the ROU assets are measured at cost less any accumulated

deprcciation and aocumulated impainnent losses, i1'any. ROLI asset are depreciated using the straightJine method fiom the sommencement date over the

shortcr of lease term or useful lil'e of ROIJ assets. The estimated useful lives of ROU assets are determined on the same basis as those of property and

equipment.

The Cogrpany applies Ind AS 36 to determine rvhether a RoU asset is impaired and accounts tbr any identified inipairment loss as describecl in the

impainnent of non-linancial assets above.

For lease liabilities at the commencement ofthe leasc. the Company measures the lease liability at the prcsent value ofthe Iease payments that are not paid a1

rhat date. The lease pavments are discounted using the intcrest rate implicit in the lease, if that rate is readtll' determined, if that rate is not readll}'

determined- the lease payments are discounted ustng the incremental bonowing rate that the Compant would have 10 pa)- to borrow funds, including the

consideration off'zrctors such as the nature ofthe asset and location, collateral, market terms and conditions. as applicable in a similar economic environment

After the commencemenl date- 1he amount oflease liabriities is increased to reflect the accretion ofinterest and reduced for the lease payments made.

The Company recognizes the amounl olthe re-measurement oflease Jiabiiity as an adjustment to the ilght-of'-use assets. Where the carrying alnounl ofthe

lght-of-use assels is reduced to zero and there is a further reduction in the measurement ofthe lease liabihw. the Llompan,v recognizes any relnaining amount

ofthe remeasurement in statement of income.
'I'he difference bets,een the written dom value of Right to use asset and oulstanding balance of lease liability' in case of premature termination ol'a lease

agreement is considered as a gaini loss and accounted through statement ollprol'it and loss.

Lease liability palments are classified as cash used in financing activities in the consolidated statement ofcash florvs.

(xiii) Cash and cash equivalents

Cash and cash equivalents in the baiance sheet comprise cash at banks and on hand and short-term deposits \\,ith an orrginal maturitY ofthree months or iess.

which are subject to an insignificant risk ofchanges in valuc.

(xiv) Provisions, contingent liabilitics' and contingent assets

A provision is recognised rvhen the Company has a present obligation as a result ofpast cvenls and rt is probable that an oultlow olresources *jll be

required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are measured at the present value of management's best

estrmate olthe expenditure required to settle the presenl obligation at the end ofthe reporting period. The djscount rate used to determine thc presenl value

is a pre-tax rate that reflects the current market assessments oftime value ofmoney and the risks specific to the liability. The increase in the provision due to

passage oftime is recognised as interest cxpense. The provisions are revierved at each Balance Sheet date and ad.justed 10 reflect the cunent managcment

estimates.

Contingent liabilities are disclosed in respect ofpossible obligations that arise lrom past events, whose existence would be confimed bv the occurrence or

non-occunence ofone or more uncertain future events not wholly within the control ofthe Companv or a present obligation that arises from pilst events but

is not recognized because it is not probable that an outtlow ofresources elrbodying economic benefits rrrll be required to seltle the obligation: or the amount

ofthe obligation cannot be measured with sufl'icient reliability.

Contingent assets are not recognised in the financial statement. Ho*'ever, rt is disclosed only when an inflorv ofeconomic benefits is ptobable
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Notes forming part offinancial information as at and for the year ended 31 March2}26

(xv) Employee benefits

Post-employment benefits

The Company contributes to statutor,y provident fund in accordance with Ernplo,vees Provident Fund and Miscellaneous Provisions Act. 1951 that is a

defrned contnbutron plan and contribution paid or pa]'able is recognised as an expense in the penod in rvhich the emplovees render seruices.

'l'he Compmy's obligation because ofgratuitv is determined based on actuarial valuations. An actuarial valuation involves making various assumptions that

nral dif}'er fiorr actual developments in the future. These include the determination of the discount rate, lirture salary increases, attritjon rates and mortalitv

rates. t)ue to the complexities involved in the valuation and its long-term nature, these liabilities are highly sensitive to changes in these assurnptions. All
assumptlons are reviewed at each reporting date.

The Company recognizes the changes in the net delined benefit obligation as an expense in the Statement ofprofit and loss.

The parameter most subject to change is the discount rate. In deterrnining the appropriatc discount rate, the N.4anagement considers the interest rates of
govemment bonds in currencies consistent with the currencies ofthe post-einplolment beneiit obhgatron. The rnortali8 rate is based on publicll'available

mortalil tables of lndia. Those mortality tables tend to ohange only at interval in response to demographrc changes. Future salary increases and gratuitv

increases are based on expected future inflation rates fbr the respective countries.

Re{neasurement, comprising ofactuarial garns and losses and the retum on plan assets (excluding amounts included in net interest on the net dellned benefit

)iability), are rccognized irrrmediately in the balance sheet with a corresponding debit or credit to retained earnings through OCt in the period in which thel
occur. Re-measurements are not reclassified to proirt and loss in subsequent periods.

Nct inrerest is calculated by appl1,ing the discount rate to the net delined benefit habtlitl or asset.

\hort - ferm emplolee bcnefits

All ernployee benefits uhjch are due within twelve months oI rendering the services are classihed as short-term employee benefits. Benefits such as salarics,

wages, short term compensated abserces, etc. and the erpected cost of bonus, ex-gratia are recognised in the period rn which the employee renders the

reiated service. All shott+erm emplovee benefits are accounted on undiscounted basis during the accounting period bascd on services rendered b-v

emplovees.

Compensated absences

The erpected cost ofcompensated absences is detennined by actuaria) valuation performed by an independellt iictuary at each Balance Sheet date using

projected unit credit method on the additional amount expected to be availed as a result ofthe unused entitlement that has accunrulated at the Balance Sheet

date.

Share-based payments

Emplolees (including senior executives) of the Compan_v receive remuneration in the form of share- ba-sed pa-\ments in form of employee stock options-

rvherebl,emplovees render services as considcration tbr equity instruments (equity settled transactions).

'l'he cost is recognized in employee benetits expense, together \yith a conesponding increase in stock optlon outslanding reser\es in equity, over the pedod in

rvhich the performance and,'or service conditions are fulfilled. The cumulative expense recognised for equrty seftled transactions at each reporting date unlil

the vesting date ret'lects the extent to which the vesting period has expired and the Companl"s best eslimate of the number of equitl instruments that will
ulttmatell"vest. l'hc erpense or credit fbr a period represents the movement in cumulative expense recognised as at the beginnrng and end ofthat period and

is recognised in employee benefits erpense.

ln respect olequily settled share based pal,ment resulting from shareholders o1'the Company to employees, the amount equivalent to lhe cost recorded b)'the

Conrpany is recorded at fair value ofthe shares as part ofequitv under contribution from shareholders.

(xvi) Earnings per share

Basic eamings per share are calculated by dividing the net prolil or loss (excluding other comprehensive income) for the )ear attribulable to equity-

shareholders by the tveighted average number of equrty shares outstanding during the period. The weighted average number of equity shares outstanding

during the period is adjusted for events such as bonus issue. bonus element in a right issue, shares split and reserue share splits (consolidation olshares) thal

have changed the number ofequity shares outstanding, without a conesponding change in resources.

For the purpose ofcalculating diluted earnings per share, lhe net profi1 or loss fbr the period attributabie to equit"v shueholders aiter takrng inlo account thc

after income tax elTect of inlerest and other financing costs associated rvith dilutrve potential equity shares and the weighted average number of additional

equily shares that rvould have been outstanding assurring the conversion ofall dilutive potential equit)' shares.

'-'q



Pro Foottrall Net\York Inc.

Notes tbming part of financial inlbrmation as at and for the year ended 31 March 2026

(rvii) Segment reporting

Operatrng segments are reported in a manner consistent with the internal reporting provided to the ChrefOperating Decision Maker. 'lhe Board olDirector
olthe Company has been rdentified as ChiefOperating Decision Maker as defined by lnd AS l08,"Operating Segments". The Board of Director regularll

monitors and reviews the operatrng resuh ofthe whole Company as single segment i.e. "Advertising and related services". Thus, as defined in lndAS 108

"Operating Segments", the Conlpanv's entire business falls under this one segment i e. eSpons Segment.

(rviii) l-air value measurement

Fair value ts the price that would be received to sell an asset or paid to lransfer a liability in an orderly transaction hetween market participants at the

measurement date. Tlie fair value measurement is based on the presumption that the transaction to sell the asset or transibr the liability takes place either:

. In the principal market fbr the asset or liabilin - or

.ln the absence of a prurcipal market, in the most advmtageous market fbr the a-sset or ltabilig*.

The principal or the mosl advantageous market must be accessible by the Company.

The tirir value ofan asset or a liability is measured using the a,ssumptions that market panicipants would use when pricing the asset or llabiliE", assuming that

market participants act in lheir economic best interest.

The Cornpany uses valuation techniques that are appropriate in the circumstances and tbr u'hich sufficient data are available to measure tair value,

marimizing the use ofrclevant observable inpuls and minimizing the use ofunobservable inputs.

All assets and liabilities for rvhich lhir value is measured or disclosed in the standalone financial statemcnt are categorized within the fair value hierarchv,

descrihed as fbllo*,s, based on the lorvest level input that is significant to the fair value measurement as a whole:

. Level I 
- Quoted (unadjustedj rrarket prices m active markets for identical assets or liabilities

. Levcl 2 
- 

Valuatlon techniques for u,hich the lo*est level input that is signilicanl to the fair value memurement is directl-v or indlrectly observable.

. Level 3 Valuation techniques fbr which the lowest level lnput that rs srgnificant to the f'air value meffiuremenl is unobsen'able

For the purpose offair value disclosures. the Company has determined classes oftinancial assets and liabilities on the basis ofthe nature, characteristics and

rrsks ofthe asset or liabilitl- and the level ofthe fair value hierarchy as erplained above.

(xix) Cash flow stat€ment

Cash flows are reported using the indirect method. rvhereby profit for the penod is adiusted tbr the effects of transactions of non-cash, anl def'errals or

accruals of past or future operating cash receipts or payments and item of incorne or expenses associated with tnvesting or tinancing cash flows. The cash

florvs lrom operating- invesling and tinancing activities ofthe Companv are segregated.

*"{
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Notes forming part of financial information as at and for the year ended 3l March2026

(Amounl in [,lSD, except for shares dato or as othenvise stated)

Note
No.
3 Trade .bles

Particulars

Unsecured. considered good :

Receivable from
Others

Less: Allou'ance fbr doubtf'ul receivables

Total

4 Cash and cash

Particulars

Cash-on-hand
Balance with barks in:

Current account
Total

Cash and cash

5 Other current assets

Particulars

TotaI

credit loss ailowance

as defined in Ind AS 7 "Statement of cashflows"

As at

As at

As at

.='=I

l-Mar-2025

11,91,930

31-Mar-2025

755
755

755

3l

3l-Mar-2026

1 1,09,845

11,09.845

3l-Mar-2026

13,86,598

13,86,598
13,86,598

3l-Nlar-2026
7,940
7,940

I



Pro Football Network Inc.
Notes forming part of financial information as at and for the year ended 3 I March2026

Note
No.

6

Particulars

Authorized
Common Stock [USD 0.00001 per stock]

Preferred Stock Series Seed I IJSD 0.00001 per stock]

Preferred Stock Series Seed 2 0.00001

lssued, subecribed and paid up
Common Stock IJSD 0.00001 per stock]

Preferred Stock Series Seed 1 [USD 0.00001 per stock]

Preferred Stock Series Seed 2 0.00001

Total

(i) Reconciliation of the at the
Particulars

Common Stock [USD 0.00001 per stock]
Opening balance
Add: Issued the

Preferred Stock Series Seed 1 [USD 0.00001 per stock]
Opening balance

Add: Issued the

(ii) of the

Particulars

Preferred Stock Series Seed 1 [USD 0.00001 per stock]
Inc. USA

(Ailounl in t.lSD, excapt .l& shares thila or as ollrcrw'i\c sluLeLl)

As at

$

272

1l,t
51

60
163

and at the end ofthe
As at

As at

223

$

60

163

$

163

3l-Mar-2025

-Mar-2025

60

163

held

31-Mar-2026
$ No. of

shares
No. of
shares

2,72,00,000
1,14,01,300

50,98,700

272

114

5l

2,72,00,000

1,14,01,300

50,98,700

60
r63

1,08,58,162

1,14,01,292
1,08,58,162
1,14,01,292

2,22,59,454 223 2,22,59,154

3l-Mar-2026
No. of
shares

$ No. of
shares

1,08,58,162 60 1,08,58,162

60 1.08.58"1621,08,58,162

1,14,01,292 163 1,14,01,292

163 1,14.01.2921,14,07,292

31-l\{ar-2026
$ No. of

shares
No. of
shares

1.14.01.292 163 1,14,01,292

i*'&
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Notes forming part of financial information as at and for the year ended 31 March2026

Note
No.

7 Other
Particulars

Securities premium account
Retained

(,lmounl in liSD, except for shares clata or os olhentise stned)

As at
3l-Mar-2025

12.70-104

7r8
t

r 2,70.104

3,55,607
98,1 I I

718

As at
3l-Mar-2025

r.30.874

4

As at
31-Mar-2025

As at

Total
Securities premium account

Opening balance

Add: Received / transfer the

balance

Retained earnings
Opening balance
(Loss) i Profit for the period / year

Other
balance

8 Trade bles

Particulars

I

lncome from Remeasurement of the defined benefit liabilities /

Total outstanding dues of micro enterprises and small enterprises; and

Total dues of creditors other than micro and small

Total

9 Other financial liabilities
Particulars

to related
Total

l0 current
Particulars

Advance received from customers

Total

38

38

(d

3l-Mar-2026
12,',70,142

12,17,707

24,87,849

12,70.104
38

72,70,142

4,53,718
7,63,989

12,t7,707

3l-Mar-2026

92.742

92,742

3l-Mar-2026

3l-Mar-2026



Pro Football Network Inc.
Notes forming part of financial infbrmation as at and fbr thc year ended 3l March 2026

Note
No.
ll Revenue from

Particulars

Advertisement and sale of content from
Related parties
Others

Total

12 Other income
Particu lars

Interest on balance with bank
Other tax credit
Exchange gain (net)

lncome
Total

l3 benefits
Particu lars

Salaries and r,vages

Contributions to welfare fund

Total

14 Other
Particulars

Repairs and maintenance

Operating expenses and overhead

Rates and taxes

Legal and prolessional lees

Travelling and conveyance

Insurance

Lease rent
Bank charges

Provision for expected credit loss

loss

(Amount in USD, acept for shares data or as othemise stated)

Year ended

3l-Mar-2025

Year ended

31-Mar-2025
25

67,077

02

Year ended
3l-Mar-2025

25,8 r,903

27, 7, 787

Year ended

3l-Mar-2025
3,079

2,40,294
(t2.157)

3,98,051

26,093
3,769

270
1,037

474

l3l

732

T

rH

3l-Nlar-2026

8,89,262
33.08.097

41,97,359

3l-lvlar-2026
155

492

647

3l-Mar-2026
17 ,21,735

1.28"42s

r8,50.r60

3l-Mar-2026
482

3,28,582
7,194

8,92,782
28.295

4.081

900

563

652

12,63,531



Note
No.
15

A

Pro Football Network Inc.
Notes forming part of financial information as at and for the year ended 3 I March 2026

Related party transactions
List of related

of ames of related
Ultimate Nazara

Absolute Private Limited
Inc. USA

Key nranagerial personnel

[)ircctor
Director
Director
coo

Note: Reloted parties mentioned above are as identified by the Company and relied by the auditors.

B Transactions with related
Particulars

Managerial remuneration
Mr. Matthew Infante
lv{r. Matthew Cannata

Reyenue from operations
Sportskeeda Inc. USA
Ahsolute Private Limited

Revenue sharing expense

Inc. USA

C Balances with related
Particulars

Trade receivable
Sportskeeda lnc. USA

(Afitounl in t'SD, except fit shores data or as olhertise sloted)

Limited

Year ended

31-Mar-2025

I "69"763

As at
3l-Mar-2025

38.00

Mr. Ajay Pratap Singh

Mr. Anirudh Kumar
Mr. Matthew Cannata

Mr. Matthew Infante

Absolute Private Limited

16 Commitments and liabilities
Particulars As at

31-Mar-2025
Estimated amount of contracts remaining to be executed on capital account (net of advances)

liabilities the extent not

l7 The flnancial inlormation as o1'and for the 1'ear ended 3 I March 2026. have been prepared in accordance *,ith the accounting policl'

fbllorved by the UHC and fbr the purpose ol'consolidation rvith the IJHC. These tinancial intbrmation of the Company has bccn approved

by the Board of Directors of the Company
f-* t

3l-Mar-2026

1,50,080

2,52,751
5lt

736

3L-Mar-2026

1,89,036

2.68.399

31-Mar-2026


