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Chartered Accountants Ram Nagar, Goregaon (E) Mumbai 400063, INDIA
INDEPENDENT AUDITOR’S REPORT
To the Members of Next Wave Multimedia Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Next Wave Multimedia Private Limited
(“the Company”), which comprise the Balance Sheet as at 31 March 2026, and the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements, including
material accounting policy information and other explanatory information (hereinafter referred to as
the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2026, and its profit (including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the financial
statements and our auditor’s report thereon. The Director’s report has not been made available to
us.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors of the Company are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid financial
statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid financial statements have been kept by the Company so far as it appears from our
examination of those books, except that in the absence of sufficient appropriate audit
evidence we are unable to comment whether back-up of the books of account and other
books and papers maintained in electronic mode, have been kept in servers physically located
in India on a daily basis as explained in Note 40 to the financial statements. Refer the matters

\ stated in the paragraph (h)(vi) below on reporting under Rule 11(g)
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(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account maintained for the purpose of preparation of the
financial statements.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31 March 2026
taken on record by the Board of Directors, none of the directors are disqualified as on 31
March 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) and
paragraph 2(h)(vi) below on reporting under Rule 11(g).

(g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026.

iv.

a. The Management has represented that, to the best of it’s knowledge and belief, as
disclosed in the Note 36 to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The Management has represented that, to the best of it’s knowledge and belief, as
disclosed in the note 36 to the financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as provided
under (a) and (b) above, contain any material misstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March 2026.

vi. As stated in Note 40 of the accompanying financial statements and based on our
examination, which included test checks, the Company has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit, we did not come across
any instance of audit trail feature being tampered with other than the consequential
impact of the exception given below. Additionally, the audit trail has been preserved by
the Company as per the statutory requirements for record retention.

The accounting software used for maintenance of payroll records of the Company is
operated by a third-party software service provider. In the absence of ‘Independent
Service Auditor’s Assurance Report on the Description of Controls, their Design and
Operating Effectiveness’ (‘Type 2 report’ issued in accordance with SAE 3402, Assurance
Reports on Controls at a Service Organisation), we are unable to comment on whether
audit trail feature at the database level of the said software was enabled and operated
throughout the year.

3. In our opinion, according to information, explanations given to us, the remuneration paid by
the Company to its directors is within the limits laid prescribed under Section 197 read with
Schedule V of the Act.

For M S K C & Associates LLP
Chartered Accountants
ICAI Firm Registration Number - 0015955/5000168
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL

STATEMENTS OF NEXT WAVE MULTIMEDIA PRIVATE LIMITED
Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management and Board of Directors.

e Conclude on the appropriateness of Management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K C & Associates LLP
Chartered Accountants
ICAI Firm Registration Number - 0015955/5000168

Ojas D. Joshi

Partner

Membership No.: 109752
UDIN: 26109752BHGZX51263
Place: Mumbai

Date: 08 May 2026
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF NEXT WAVE MULTIMEDIA PRIVATE LIMITED FOR THE YEAR ENDED 31 MARCH 2026

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i. (@) (1) The Company has maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment.

i. (a) (2) The Company has maintained proper records showing full particulars of intangible
assets.

i. (b) Property, Plant and Equipment have been physically verified by the management during

the year and no material discrepancies were identified on such verification.

i (c) According to the information and explanations given to us, there are no immovable
properties, and accordingly, the provisions stated under clause 3(i)(c) of the Order are
not applicable to the Company.

i. (d) According to the information and explanations given to us, the Company has not revalued
its property, plant and Equipment and intangible assets during the year. Accordingly,
the provisions stated under clause 3(i)(d) of the Order are not applicable to the
Company.

i. (e) According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated under clause 3(i)(e) of the Order are not applicable
to the Company.

ii. (a) The Company is involved in the business of rendering services and does not hold any
inventory. Accordingly, the provisions stated under clause 3(ii)(a) of the Order are not
applicable to the Company.

ii. (b) During any point of time of the year, the Company has not been sanctioned working
capital limits from Banks and financial institutions on the basis of security of current
assets. Accordingly, the provisions stated under clause 3(ii)(b) of the Order is not
applicable to the Company.

ii. (8) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided any
guarantee or security or granted any advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnership or any other parties during
the year.

iii. (b) According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the investments made are not
prejudicial to the interest of the Company. Further the Company has not provided
guarantees or given any securities. Accordingly, the provisions stated under clause
3(iii)(b) with respect to guarantees provided and security given are not applicable to the
Company.

iv. According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of sections 185 and 186 of the
Companies Act, 2013 (or mention ‘the Act’ if already defined), are applicable and
accordingly, the requirement to report under clause 3(iv) of the Order is not applicable to
the Company. During current year, there is conversion of investment in convertible note of a
company into its equity shares but there is no fresh investment during the year.
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V.

vi.

vii.

vii.

viii.

ix.

ix.

ix.

According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of the provisions of Sections 73 to 76 of the Companies Act, 2013 and the rules
framed there under. Accordingly, the requirement to report under clause 3(v) of the Order is
not applicable to the Company.

The provisions of sub-Section (1) of Section 148 of the Companies Act, 2013 are not applicable
to the Company as the Central Government of India has not specified the maintenance of cost
records for any of the products/ services of the Company. Accordingly, the requirement to
report on clause 3(vi) of the Order is not applicable to the Company.

(@) According to the information and explanations given to us and the records examined by
us, in our opinion, undisputed statutory dues including goods and services tax, provident
fund, employees' state insurance, income-tax and other statutory dues have generally
been regularly deposited with the appropriate authorities during the year, though there
has been a slight delay in a few cases. There are no undisputed amounts payable in respect
of Goods and Services tax, provident fund, employees’ state insurance, income-tax and
other statutory dues in arrears as at 31 March 2026, outstanding for a period of more than
six months from the date they became payable.

(b) According to the information and explanations given to us and the records examined by
us, there are no dues relating to goods and services tax, provident fund, employees’ state
insurance, income-tax and other statutory dues which have not been deposited on account
of any dispute.

According to the information and explanations given to us, there are no transactions which
are not recorded in the books of account which have been surrendered or disclosed as income
during the year in Income-tax Assessment under the Income Tax Act, 1961. Accordingly, the
requirement to report under clause 3(viii) of the Order is not applicable to the Company.

(a) The Company does not have any loans or borrowings or interest thereon due to any lenders
during the year. Accordingly, the requirement to report under clause 3(ix)(a) of the Order
is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

(¢) Inour opinion and according to the information and explanations provided to us, no money
was raised by way of term loans. Accordingly, the requirement to report under clause
3(ix)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations provided to us, there were no funds raised
on short term basis during the year. Accordingly, the requirement to report under clause
3(ix)(d) of the Order is not applicable to the Company.

(e) The Company does not have any subsidiary, associate, or joint venture. Accordingly,
requirement to report under clause 3(ix)(e) of the order is not applicable to the Company.

(f) The Company does not have any subsidiary, associate, or joint venture. Accordingly, the
requirement to report under clause 3(ix)(f) of the order is not applicable to the Company.

(a) In our opinion and according to the information and explanations given to us, the Company
did not raise any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, the reporting requirement under clause
3(x){(a) of the Order is not applicable to the Company.
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X. (b) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partly, or optionally
convertible) during the year. Accordingly, the requirements to report under clause 3(x)(b)
of the Order is not applicable to the Company.

xi. (a) Based on our examination of the books and records of the Company and according to the
information and explanations given to us, we report that no fraud by the Company or no
fraud on the Company has been noticed or reported during the year in the course of our
audit.

xi. (b) During the year no report under Section 143(12) of the Act, has been filed by us in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

xi. (c) Asrepresented to us by the Management, there are no whistle-blower complaints received
by the Company during the year.

xii. The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a)
to (c) of the Order are not applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of
the records of the Company, the provisions of section 177 of the Companies Act, 2013 are not
applicable to the Company. Further, the transactions with the related parties are in
compliance with Section 188 of the Companies Act, 2013 and details of such transactions have
been disclosed in the financial statements as required by the applicable accounting standards.

xiv.  (a) In our opinion and based on our examination, the Company has implemented an internal
audit system on a voluntary basis though it is not required to have an internal audit system
as per the provisions of the Companies Act, 2013 and the same is commensurate with the
size of the Company and nature of its business.

xiv.  (b) We have considered the internal audit reports of the Company issued till the date of our
audit report, for the period under audit.

XV. According to the information and explanations given to us, and based on our examination of
the records of the Company, in our opinion during the year, the Company has not entered
into any non-cash transactions with directors or persons connected with its directors and
accordingly, the requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

xvi.  (a) The Company is not required to be registered under Section 45 |A of the Reserve Bank of
India Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause
3(xvi){a) of the Order is not applicable to the Company.

xvi.  (b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities
during the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order
are not applicable to the Company.

xvi.  (c) The Company is not a Core investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under clause 3 (xvi)(c)
of the Order is not applicable to the Company.

xvi. (d) The Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
does not have any Core Investment Company (as part of its group). Accordingly, the
provisions stated under clause 3(xvi)(d) of the order are not applicable to the Company.

xvii. Based on the overall review of financial statements, the Company has not incurred cash losses

”@_‘& in the current financial year and in the immediately preceding financial year. Accordingly,
ms the requirement to report under clause 3(xvii) of the Order is not applicable to the Company.
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xviii. There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

xix.  According to the information and explanations given to us and on the basis of the financial
ratios (as disclosed in note 32 to the financial statements), ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

XX According to the information and explanations given to us and based on our verification,
provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company during
the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable to the
Company.

xxi.  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said Clause has
been included in the report.

For MS K C & Associates LLP
Chartered Accountants
ICA! Firm Registration Number: 0015955/5000168
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF NEXT WAVE MULTIMEDIA PRIVATE LIMITED

[Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the Members of Next Wave Multimedia Private Limited on
the Financial Statements for the year ended 31 March 2026]

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of Next Wave
Multimedia Private Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at 31 March 2026, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India (‘ICAI’).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note issued by the ICAl. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
issued by ICAIl and the Standards on Auditing prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Registered Office: 10" Floor, Level 13%, Module 4, 21/22, Olympia Cyberspace, Alandur Road, Arulaiyammanpet, Guindy, Chennai 600032,
Tamit Nadu, India
Tel: +91 44 6131 0200 | LLPIN: ACK-7004
shmedabad | Bengaluru | Chennai | Gurugram | Hyderabad | Kotkata | Mumbai | Pune
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Chartered Accountants

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For M S K C & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 0015955/5000168

Vi

Qjas D. Joshi

Partner

Membership No.: 109752
UDIN: 26109752BHGZX51263

Place: Mumbai
Date: 08 May 2026

Registered Office: 10" Floor, Level 13", Module 4, 21/22, Olympia Cyberspace, Alandur Road, Arutaiyammanpet, Guindy, Chennai 600032,
Tamit Nadu, India
Tel: <91 44 6131 0200 | LLPIN: ACK-7004
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Next Wave Multimedia Private Limited
Balance Sheet as at 31 March 2026
(Amounts are stated in ¥ Lakhs unless otherwise stated)

Notes As at As at
31 March 2026 31 March 2025
Assets
Non-current assets
Properly and equipment 2 4 14
Other intangible assets 3 576 805
Intangible assets under development 3 150 -
Other Non Current Financial Assets 7A - 203
Financial assets
- Investments 5B 33 -
Deferred tax assets 4 - 40
Income tax assets (net) 4 - 8
Total non-current assets 763 1,070
Current assets :
Financial assets
- Investments ) 1,371 661
- Trade receivables [ 249 373
- Cash and cash equivalenis 7 200 148
- Bank balances other than cash and cash equivalents 7 215 -
- Other financial assets 8 2 16
Other current assels 9 341 326
Total current assets 2,378 1,524
Total assets 3,141 2,694
Equity and liabilities
Equity
Equity share capital 10 33 33
Other equity 11 2,734 2,350
Total equity 2,767 2,383
Liabilities
Non-current liabilities
Employee Benefit Obiligations 13 59 42
Deferred tax liabilities (net) 4 47 -
Total non-current liabilites 108 42
Current liabilities
Financial liabilities
- Trade payables 14
Total putstanding dues of micro entérprises and small enterprises 0 1
Total m.nstanding dues of creditors other than micro enterprises and small 239 152
enlerprises
- Other financial liabilities 15 0 0
Other current liabilities 16 6 9
Current tax liabilities (net) 4 12 -
Employee Benefit Obiligations 13 11 7
Total current liabilites 268 169
Total liabilities 374 211
Total equity and liabilities 3,141 2,584
Summary of Material Accounting Policies 1
The accompanying notes form an integral part of the Balance sheet
As per our report of even date
For M S K C & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants Next Wave Multimedia Private Limited
ICAI Firm Registration Number : 00156855/S000168 CIN:U72300TN1995PTC030106
)
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Ojas D. Joshi & T. Karthikeyan Sanjay' Gopal Soni
Partner Whole Time Director Additional Director
Membership No: 109752 DIN: 11024140 DIN: 02762675
Place: Mumbai Place: Chennai Place: Mumbai
Date: 8 May 2026 Date: 8 May 2026 Date: 8 May 2026




Next Wave Multimedia Private Limited
Statement of Profit and Loss for the Year ended 31 March 2026
(Amounts are stated in T Lakhs unless otherwise stated)

Notes Year ended Year ended
31 March 2026 31 March 2025
Income
Revenue from operations 17 2,229 2,223
Cther income 18 72 65
Total income 2,301 2,288
Expenses
Content cost 19 361 511
Advertisement Cost 20 682 641
Employee benefits expenses 21 265 524
Finance cost 22 0 15
Depreciation and amortisation expenses 23 234 262
Platform Fee 24 151 157
Other expenses 25 93 216
Total expenses 1,786 2,326
Exceptional items 12A 16 -
Profit / (Loss) before tax 499 (38)
Tax expense 4
Current tax 39 -
Deferred tax 85 (14)
Prior period excess provision (5 -
119 (14)
Profit / (Loss) after tax 380 (24)
Other comprehensive income
tems that will not be reclassified to profit and loss
Remeasurements of post-employment benefit obligation 28 5 14
Income tax relating to items that will not be reclassified to profit or loss 4 (1) (4)
Other comprehensive income for the year, net of tax 4 10
Total comprehensive income / (Loss) for the year 384 (14)
Earning per equity share (equity shares, face value ¥ 100 each)
Basic 30 1,139 (72)
Diluted 30 1,139 (72)
Summary of Material Accounting Policies 1
The accompanying notes form an integral part of the statement of profit and loss
As per our report of even date
For M S K C & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants Next Wave Multimedia Private Limited
ICAI Firm Registration Number : 0015955/5000168 CIN:U72300TN1995PTC030106
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Ojas D. Joshi T. Karthikeyan Sanjay éopal Soni
Partner Whole Time Director Additicnal Director
Membership No: 109762 DIN: 11024140 DIN: 02762675
Place: Mumbai Place: Chennai Place: Mumbai

Date: 8 May 2026 Date: 8 May 2026 Date: 8 May 2026




Next Wave Multimedia Private Limited
Statement of Cash flows for the Year ended 31 March 2026
{Amounts are stated in ¥ Lakhs unless otherwise stated)

Year ended
31 March 2026

Year ended
31 March 2025

A. Cash flow from operating activities
Profit before tax

Adiustments for Non-Cash and Non-Operating items:

Fair value gain on investment

Depreciation on property and equipment, including intangible assets

Interest income on fixed deposits

Gratuity - Past Service Cost

Provision for gratuity and compensated absence

Bad debts written off

Loss on sale of property and equipment

Impairment of intangibles assets under development

Intangibles assets under development written off

Unrealized gain on exchange fluctuation {net)
Operating profit before working capital changes

Adjustment for working capital changes:

Increase / (Decrease) in trade payables

Decrease in provisions

Decrease in financial and other liabilities

Decrease in trade receivables

Decrease / (Increase) in other financial assets

Increase in other current assets

Cash generated / (used in) from operations

Income taxes paid (net)

Net cash flow generated / (used in) from operating activities (A)

B. Cash flow from investing activities

Purchase of property and equipment & Other Intangibles

Proceeds from sale of property and equipment

Cther bank balance, net

Purchase of current investment

Interest income on fixed deposits

Net cash flow (used in) / generated from investing activities (B)

Net increase / {(decrease) in cash and cash equivalents (A}+(B)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash in hand
Balances with bank in current accounts

Total cash and cash equivalents (Refer note 7)

499 (38)
(43) (26)
234 262
(15 (25)
16 .
14 13
- 0
4 2
(158) -
158 -
2 0}
707 187
86 )
4 ©)
® (18)
126 132
217 (197)
(15) (188)
1,114 (92)
(13) (27)
1,101 {119)
(151) (855)
2 4
(215) 1,367
(700) (433)
15 22
(1,049) 105
52 (14)
148 162
200 148
0 0
200 148
200 148

Note: The Cash flow statement has been prepared under the Indirect method as set out in Indian Accounting Standards (IndAS) 7,

'Statement of Cash Flows'

The accompanying notes form an integral part of the statement of cash flows

As per our report of even date

For M S K C & Associates LLP
Chartered Accountants
ICAI Firm Registration Number : 0015856S/S000168

, L N
. R /&~ A 4
Ojas D. Joshi q"’ & m\ o
Partner £12 }f /|'
ip No: AR £
Membership Na: 109752 4 %,\__/f/..s

B0 0 48
Place: Mumbai “~.°.f_“..~q.'

Date: 8 May 2026

For and on behalf of the Board of Directors
Next Wave Multimedia Private Limited
CIN:U72300TN1995PTC030106
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T. Karthikeyan
Whole Time Director
DIN: 11024140

Place: Chennai
Date: 8 May 2026

' 4 "H/
Sanjay Gopal Soni
Additional Director
DIN: 02762675

Place: Mumbai
Date: 8 May 2026




Next Wave Multimedia Private Limited

Statement of Changes in Equity for the year ended 31 March 2026
(Amounts are stated in % Lakhs unless otherwise stated)

10 Equity share capital:

Equity shares of face value of Rs. 10 each issued, subscribed and paid up

Amount in
lakhs
As at 1st April 2025 33.00
Add: Issued during the period -
As at 31 March 2026 33.00
As at 1st April 2024 33.00
Add: Issued during the period -
As at 31 March 2025 33.00
11 Other equity
Accumulated
i e Share based Retained General other
Particulars Securities payment . . Total
2 eamings Reserve | comprehensive
premium reserve .
income
Balance as at 1 April 2025 796 - (507) 2,058 4 2,350
- Profit for the year 380 380
-Transfer to General Reserve - -
- Other comprehensive income for the year 4 4
Total comprehensive income for the year -
Balance as at 31 March 2026 796 - (127) 2,058 8 2,734
Balance as at 1 April 2024 796 2,057 (483) 1 6) 2,364
- Loss for the year (24) (24)
-Transfer to General Reserve (2,057) 2,057
- Other comprehensive income for the year 10 10
Total comprehensive income for the year -
Balance as at 31 March 2025 796 - (507) 2,058 4 2,350
The accompanying notes form an integral part of statement of changes in equity.
As per our report of even date
ForM S K C & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants Next Wave Multimedia Private Limited
ICAI Firm Registration Number : 0015955/8000168 CIN:U72300TN1995PTC030106
— O
W5 .\ .
- " 2 vl
Ojas D. Joshi 3 T. Karthikeyan Sanjay Gopal Soni
Partner Whole Time Director Additicnal Director
Membership No: 109752 DIN; 11024140 DIN: 02762675
Place: Mumbai Place: Chennai Place: Mumbai
Date. 8 May 2026 Date: 8 May 2026 Date: 8 May 2026




Next Wave Multimedia Private Limited
Notes forming part of financial statement

[Amourts are steled in T Lekhs unless otherwise stated)

(U]

@

1 Material accounting polictes and other explanatory information

Corporate Iformation

Next Wave Multimedia Private Limited (the “Company”) incorporated in India on 8 February 1895. The Company is a subsdiary of Nazara Technologies Limited, a listed public company, there by becoming a
deemed public company. The Company is primarily engaged in providing subscription J download of games / other contents through consumer base in India and worldwide and digital support services to group
companies. The registered offica of the Company is situated at 29 SIDCO Industrial Estate, Sidco Estate, Tiruvaliur, Ambattur, Temil Nadu,India, 600088,

The financiat were i for issue in ok with a ion of Board of Directors on 8 May 2026,

Basls of preparation
The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the 'Act’) and Companies (Indian Accounting

Standards) Rules, 2015 (as amended), and other relevant provisions of the Act,
The financial statements have been prepared on a historical cost convention and accrual basis, except for the certain financial assets and liabilities that are measured at fair value.

The Company has uniformly applied the accounting palicies during the periods presented, except for new accounting stendards adopted by the Company.

Monetary amounts are expressed in Indian Rupse {¥) and ere rounded off to Lakhs, except for sarning per share unless otherwise stated. Amount presented as *0® are non-zero numbers rounded off in ¥ Lakhs.
Due to rounding off, the numbers p d gl the may not add up precisely to the totals and percentages may not precisely reflect the absolute figures.

All nssets and liabilities have been classified as current or nor-cument as per tha Company’s normal operating cycle and other criteria set out in Schedule Ili of the Act,

The financial P to the fon provisi in Ind AS 1, “F ion of Financial . For clarity, varlous items are aggregated in the statement of profit and less
and balance sheet. These items are disaggregated separately in the notes to the fnancial where i The material ing policy i ion related to the preparation of the financial
have been di in the respective notes.
Recent accounting pronouncements
Ministry of Corporate Affairs ("MCA") notifies new standard or amendmoents to the existing standards under C ies (Indian il Rules, 2015 from time to time.
Changes in policies and es
The Ministry of corporate Affairs (‘"MCAY notifisd amendments on 7 May 2025 and 13 August 2025 under the Companies (indian A i Rules, 2025 and the Companies (Indian
i Second Rules, 2025, respectively, which is effective from annual reporting periods beginning on ar after 1 April 2025.

(a) Amendment to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangement:
The d toIndAS7 of Cash Flows' and Ind AS 107 ‘Financial Instruments: Disclosures’ clarify the characteristics of supplier finance and require additi for

such asrangements. The disclosure requirements in the amendments are intended to assist users of financial statements in understanding the effects of supplier finance amangements on an entity’s liabilities,
cash flows and exposure to liquidity risk.
The Company does not have any supplier finance arrangements during tha reporting period.

(b} to Ind AS 1- Classil ion of liabilities as current of non-current and nt liabilities with its:

The d specifies the requi for classifying liabilities as current or non-current in the balance sheet, and clarifies the following:

a)An entity's right to defer settlement of a liability for at least twelve months afer the reporting period must have substance and must exist at the end of the reporting pevicd. The classification of a liability as
current or tis by the likelil that the entity will exercisa its right to defer settlement,

b)If an entity's right to defer setlemant of a liability is subject to covenants, such covenants affect whether that right exists at the end of the reporting period only if the entity is required to comply with the
covenant on or before the end of the reporting period.
¢)In casa of a liability that can be settled, at the option of tha counterparty, by the transfer of the antity's own equity instruments, such settiemant terms do not affect the classification of the liability as curent

o non-current only if the option is classified as an squity instrument.
These amendments have no effect on the measurement of any items in the financial statements of the company. The Company did not make retrospective adjustments as a result of adopting the amendments

toInd AS 1.

Amendment to Ind AS 12 — Pillar-Two Tax Reforms
The Company is not within the scope of the OECD Pillar Two Model Rules, as Pillar Two Jegislation has not yet been enacted in eny of the jurisdiction in which the Company operates.

¢) Amendment to Ind AS 21-Lack of exchangeability
i i 10 assess when a currency is exchangeabla into ancther currency and when it is not. The amendment requires an entity to estimate the spot exchange rate when it

The requ
concludes that a currency is not exchanpaable into ancther currency. These amendments had no effect an tha financial statements of the Company.

talnd AS 1°P ion of Financial Classification of Liabilities as current or t and t liabilities with
The amendment includes specific provisions that will take effect for reporting peviods beginning on or after 1 April 2026, retrospectively, as cutlined below:
a)Breach of material covenant for long-term loan arrangement on or before end of reporting period with effect that liahility becomes payable on demand as on reporting date, then it shall be classified as
current liability, if lender agreed after reporting period and before approval of financial statements to not demand payment as a consegquence of breach,
bjClassify as non-current liability, if lender agreed by end of reporting peried to provide grace period ending at least 12 months after reporting period within which entity can rectify the breach providad lendsr
doas not demand immedate repayment.
©)Disclose information about the timing of settisment ta understand the impact of the liability on the finencial statements.
The Company doss not expect this amendment to have an impact on its operations or financial statements.

{iif) Curment versus non-current classification

The Company pressnts assets and liabilities in the balance sheet based on current/ non-current classification. An assel is treated as current when it Is:
+ Expocted to be realized or intended to be sold or consumed in normal operating cycle

«Held primarily for the purpose of trading

« Expacted to be realized in normal operating cycle or within twetve months after the reporting period of

« Cash or cash equi unless ( from being d or used to settle a liability for al least twelve months after the reporting period

All other assats are classified as non-current.

A lability is current when:

+ It is expected to be setiled in normal operating cycle or due to be sstbled within twelve months after the reporting period

« It is held primarily for the purpose of trading

+ There is no unconditions! right Lo defer the seitlement of the liability for at lsast twelve manths after the reporting period

Al other liabilties are classified as non-current.

Deferred tax assets and liabilities are classified as non-currsnt assets and liabilities.

The operating cycle is the time betwsen the acquisition of assets for processing and their realization in cash and cash equivalents, The Company has identified period of twelve months as its operating cycle.

(lv) Use of estimates and judgements

The pr ion of financial in conformity with Ind AS requires the to make i and jons that affect the reported amounts of revenues, expenses, assets and
liabilities and the accompanying disclosures, and the disclosure of contingent liabilities, at the end of the reporting period. The key assumptions concerning the future and cther key sources of estimation
uncerteinty at the reporting date, that have & significant risk of causing a material adustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company
based its ions and est on available when the financial statements were prepared. Existing circumstances and assumplions about future developments, however, may changs due to

market changes or circumstances arising that are beyond the control of the Company. Such changes are reftected in the assumptions when they occur,

Defined benefit plan and compensated absences
The cost of the defined bensfit plans, compensated absences and the present value of the defined benafit obligations are based on actuarial valuation using the projected unit credit method. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These include tha inetion of the di t-rate, future salary i and mortality rates, Due ta

the plexities involved in the val and its long-t nature, a dafined benefit obligation is highly sensitive to changss in these assumptions. All assumptions are reviewsd at each reporting date,

Expected credit loss
The Company determines the allowance for credit losses based on historical loss experience adjusted to reflect current and esti d future 1 The Company considers current and
ich future i itions relating to i ies the Company deals with and the countries whara il operates. In calculating axpected credit loss, tha Company has also considered credit information

for its customers to estimate the probability of defautt in futura.




Next Wave Multimedia Private Limited
Notes forming part of financial statement

Arnourts ere stated in T Lakhs unless otherwise steted)

{v) Revenue from contract with customer
Revenus is recognized upon transfer of control of promised goods or sarvices to customers, in an amount that reflects the consideralion to which the Company expects to be entitled in exchange for those
goods or services.
The Company applies the five-siep model prescribed under Ind AS 115, which includes:
a, ification of with
b. ldentification of performance obligations
c. Determination of the transaction prica
d. Allocation of the transaction price to performance obligations
. Recognition of revenua when (or as) performance obligations are setisfied

Revanue is measured at the tr ion price, net of i ives and taxes collected on behalf of the govemnment.

Principal vs Agent Consideration

The Company assessss whether it acts as a principal or an agent in its revenue amangements basad on whether it controls the specified goods o services before they ara transfeired to the customer.

a) Where the Company acts as a principal, revenus is recognized on a gross basis
b) Where the Company acts as an agent, revenue is recognized on a nel basis, representing the fee or commission relained,

Income from subscription / In app sales and advestisement

{a) Revenue from In-App Purchases

The Company generates revenue from the sala of virtual goods within its applications through third-party platform provi that facilitate ions with end users and charge platform fees,

The Company has concluded that it acts as a principal in these arrangements as it controls the virtual goods prior to transfer to the end user, has primary responsibility for delivery, and has discretion in
establishing pricing.

Accordingly, revenue from in-app purchases is recognized on a gress basis, with platform fees recognized as an expensa.

Nature and timing of revenua recognition:

(i) Consumable virtual items (e.g., in-game currency, boosters):

Revenus is recognized at a point in time upon defivery or consumption by the user.

(i} Non-consumable / durable virtual items (e.g., premium features, virtual assals):

Revenus is recognized at the point in time when contral is transferred to the user, o over the estimated period of benefit where the performance obligation is satisfied over time.

{b) Revenue from Advestising

The Company earns revenue from in-game ising with adverising andinter i

RBased on the terms of these arrangements, the Company has determined that it acts as an agent, as it does not control the advertising sesvice before it is transfemed to the end customer.
Accordingly, revenue from advertising is recognized on a net basis, representing the considemation retained by the Company.

Revenue is recognized over time as advertisements are displayed to users.

(c) Variable Conslderation
The transaction price may include variabls i ion such as di [ i or based ts. Such amounts are estimated using appropriate methods and are included in revenue

only to the extent that it is highly probabla thet a significant reversal will not accur.

(d) Contract Balances
(i) Contract assets (unbilled revenue): represent revenua recognized for which the right to i ion is ional on othes than passage of tims.

(e) Revenue arising from foreign cusrency transactions is recorded at exchange rates prevailing on the date of the transaction.
(D Revenus is presented net of goods and services tex and other similer indirect taxes collected on behalf of the govemment.




Next Wave Muitimedla Private Limited
Notes forming part of financlal statement

Amourts are stated in & Lakhs unkbess otherwise stafad)

tvi)

Financial instrument
A financial instrument is any contract that gives rise to a financial asset of ona entity and a financial liability or equity instrument of another entity.

a) Financlal assets

Initial recognition and measurement
All financial assets are recognized initially at fair valua plus, in the case of financial assets nol recorded at fair value through profit and loss, ransaction costs that are atiributable to the acquisition of the

financial asset,

Bubsequent measurement

For purposes of subssquent measurement, financial assets are classified in three broad categories:

. Financial assets at amortized cost

. Financial assets at fair value through other comprehensive income (FVOCI)

. Financial assets at fair value through profit and loss (FVTPL)

Financlal assets at amortized cost

A financial asset js measured at amortized cost (net of any write down for impairment) when the asset is held Lo collect the contractual cash flows (rather than to sell the instrument prior to its contractual
maturity to realize its fair value changes) and The contractua) terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest (“SPPI%} on the principal
amount outstanding.

Such financial assets ere subsequently measured at amortized cost using the effectiva interest rate (EIR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition
and fees or costs thal are an integral part of the EIR. The EIR amortization is included in other income in the profit and loss. The losses arising from i i are gnized in the of profit and
loss. This calegory generally applies to lrade and other recefvables

Financlal assels a falr value through other comprehensive income {FVOCI)

A financiel asset that mests tha following two conditions is measured at fair value through OCi unless the asset is designated at fair valus through profit and loss under fair valus option.

4 The financia) asset is held beth to collect contractual cash flows and to sell.

. The contrectual terms of the financial asset giva rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Instruments included within the FVTOC! category are measured initially as well s at each raporting date at fair value. Fair value movements are recognized in OC!. However, the Company recognizes interest

incoms, losses & is and foreign gain or loss in the statement of profit and loss. On derecognition of the assat, gain or loss previ Y i in OClisr
from the equity to Statement of Profit and Loss. Interest eamed whilst holding FVTOC! debl instrument is reported as interest income using the EIR method.

Financial assets at falr value through profit and loss (FVTPL)
FVTPLIs a residual category for pany's i i Any which doas not mest the criteria for categorization as at amortized cost o as FVOC, is classified as at FVTPL.

All equity i (except i tment in subsidiary, iste and joint venture) included within the FVTPL category are measured at fair value with all changes recognized in Statement of profit and loss

In addition, the pany may elect to desi an il which meets amortized cost or FVOC! criteria, as at FVTPL. However, such election is allowed only if doing so reduces of eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Derecognition
When the Company has transferred its rights to raceive cash flows from the asset of has assumed an obligation to pay the received cash flows in full without material delay to a third party under a 'pass-

through’ arrangsment; h evaluates if and to what extent it has retained the risks and rewards of ownership.

A financial asset (a1, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily darscognized when:

. The rights to receive cash flows from the assst have expired, or
. Based on bove evaluation, either (@) the Company has transfamed substantially all the risks and rewards of the asset, or (b) the Company has neither iransferrad nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When it has naither transferred nor retained substantially all of the risks and rewards of the asset, nor iransferred controt of the asset, the Company i to ize the d esset to the extent of
the Company's continuing involvement. In that case, the Compeny alsor izes an i liability. The ferred asset and the 4 liability are on a bases that reflsct the rights and
obligations that the Company has retained.

Continuing involvement that tekes the form of a guaramtse over the transferred asset is measursd at the lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be requirad to repay.

Impalrment of financial assets

In accovdance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the financial assets which are not fair vatus through profit & loss
and aquity instruments recagnized in OCI

The Company follows ‘simplil pp h' for r ition of i i loss on trade ivables. It 1 izes impai loss based on lifetime ECLs at each reporting date, right from
its initial recognition.

Far recognition of impairment loss on other finencial asssts and risk exposure, the Company determines that whether there has been a significant increase in the credit risk since initial recognition. If credit risk
has not increased significantly, 12-month ECL is used to provids for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used.

Lifetime ECL are the expected credit lossas resulting from al) possible defauit events over the expected life of a financial instrument. The 12-month ECL is a portion of the lifetima ECL which results rom default
events that are passible within 12 months after the reporting date.

ECL is the difference betwaen aif contractual cash flows that ave dus to the Company in accordance with the contract and all the cash flows that the entity expects to receive {i.e., all cash shorifalls), dscounted
&t the original EIR. When estimating the cash flows, an antity is required o consider:

Al contractual terms of the financial pi ion, call and similar options) over the expected life of the financial instrument. However, in rare cases when the expected life of the
financial instrument cannot be estimated refiably, then the entity is required to use the remaining contractual term of the financial instrument.

Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expenss in the statement of profit and loss. This amount is reflacted under the head ‘cther expenses’ in the
Statement of profit and loss. The balance sheet presentation for various Fnancial instruments is described below:

Financial assets measurad as at amortized cost, | revenue i and leasa ivables: ECL is as an i.e, as an integral part of the measurement of those assets in the
balance sheet. The allowance reduces the net carrying amount. Until the asset meets wrte-off criteria, the Company does not reduce impairment allewance from the gross carrying amount,

Financial assels measurad at FVTOU): Since financia) assets are already reflectad at fair value, impairment allowance is not further raduced from its value, Rather, ECL mmount is presented as ‘eccumulated
impaimment amount' in the OCI.

b) Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at inilial recognition, as financial fiabilities st fair value through profit and loss or at amortized cost, as appropriate. All financial liabilities are recognized initially at fair velue
and, in the casa of loans and borrowings, net of directly attributable transaction costs. The Company’s finencial lisbilities include trade payables, and other payables.

Subsequent measurement
The measurement of fnancial lizbilities depends on their classification, as described below:

Financial liabiiities at amortized cost
ARer initial recognilion, interest-bearing loans end borrowings and other pay are %) at emortized cost using the EIR method. Gains and losses are recognized in the statsment of profit

end Joss when the liabilitiss are derecognized as well as through the EIR amortization process.

Amorlized cost is calculated by taking into account any discoust or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cesls in the
statement of profit and loss.
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(Vi)
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{vill} Property and equipment

()

Financial instrument (contd)

Derecognition

A financial liebility is derecognized when the obligation under the liability is discharged o cancelled or expires. When an existing financial liability is replaced by another from the same lender on substartially
different terms, o the terms of an existing liability are substantially modified, such an exthange or modification is treated as the deracognition of the original liability and the recognition of a new liability. The
difference in the respective carrying ameunts is racognized in the statement of profit and loss.

¢) Offsetting of financlal instruments
Finencial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a curently enforceable legal right to offset the recognized amounts and there is an intention to

settle on a net basis, to realize the assats and setile the lishilities simultaneousty.

d) Reclassiflcation of financlal assets

The Company determines classification of financiel assets and liabilities on initial ition. After initial gnition, no ification is mads for financial assets which ere equity instruments and financial
liabilities. For fnancial assets which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes to the business model are expectsd to
be infrequent. The Company'’s senior management determinas change in the business model because of external of intemnal changes which are significant to the Company’s operations. Such changes are
evident to external parties, A change in the business model occurs when the Company either begins or caases to perform an activity that is significant to its operations. If the Company reclassifies financial
assets, it applies the ification p ively from the r ification date which is the first day of the immeiately next reporting period following the change in business model. The Company dees not

restats any previously recognized gains, losses (including impairment gains or lossas) or interest.

fncome tax
income tax expense comprises current and defarrad incoms tax. It is recognized in the Statement of profit and loss except to the extent that it relates to an item recognized directly In equity or in other

comprehensive income.

I} Current tax

Provision for current tax is made under the tax payable method, based on the liability computed, aker taking credit for allowances and exemptions as per the provisions of Incoms Tax Act, 1961. Provision for
Income tax in India has been computed under the normal provisions of tha income Tax Act, 1561,

Current income tax relating to kems recognised outside profit and loss is recognised oulside profit and loss (either in other comprehensive income or in equity). Cusrent lax items are recognised in cofrelation to
the underlying transactian either in OCI or directly in aquity.

Current tax assets and current tax liabilities are offsst only if there is a legally enforceable right to set off the recognized amounts, and it is intended to realize the asset and settle the liability on a net basis or
simultaneously.

ii) Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax basss of assets and liabilities and their carrying amounts for financial reporting purposss at the reporting date.
Defarred tax liabilities ere recognised for all taxable temporary differences, except:

« When the deferred tax liability arises from the inibal recognition of an assst or liabifity in a transaction that is nct a business combination and, at the time of the transaction, affects neither the accounting profit
nox texable profit or loss.

« In respect of taxabls temporary i with in
differences will not reverse in the foresseabls future

when the timing of the reversal of the temporary differences can be contrailed and it is probable that the temporary

Deferred tax assets are recognised for all deductible temparary differences and the carry forward of any unusad tax losses. Defarred tax assets are recognised to the extent thet it is probable that taxable profit
will be availatie against which the daductible temporary differences, and the carry forward of unused tax losses can be utilised, except:

« When the deforred tax asset relating to the decuctible temporary difference arises from the initial recognition of an asset or liability in a transaction that is not a business combination and, et the time of the
kransaction, affects neither the accounting profit nor taxable profit or loss

« In respect of deck porary with in i deforred tax assets are racognised only to the extent that it is probable that the temporary differences will reverse in
the foresseable future and taxable profit will ba availabie against which tha temporary differences can be utilised.

The carrying amount of deferred tax assats is reviewad at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
daferred tax assst to be utilised. Unrecognised deferred tax assets are re-assessad at each reporting date and are recognised to the extent that it has bacome probable that future taxable profits will allow the
doferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substarntively enacted at the reporting date,

Deferred tax relating to items recognisad outside profit and loss is recognised outside profit and loss (sither in OCl or in equity).

Deferred tax items are ised in fation to the A ion sither in OCI or directly in squity.

Deferred tax assets and defered tax liabilities are offset if a legally enforcsable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the same taxable antity and
the same taxation authority.

Minimum Alternate Tax (MAT} paid in accordance with the tax laws, which gives future econamic benafits in tha form of adjustment to future incoma tax fiability, is considered as an assst if there is comvincing
evidence that the Company will pay normat income tax, Accordingly, MAT is recognized as an asset in the Balance Sheat when it is highly probable that the future economic banefit associated with it will fiow to
the Company having reasonable certainty that it can be utilized against the normal taxes payable under the Income-tax Act, 1961.

All items of property and equipment are initially recorded at cost, Cost of proparty and P ises p prica, fundeble taxes, lavies, end any directly aitributable cost of bringing the asset
to its working condtion for the intended use. After initial r ition, property and equi are measured at cost less preciation and any impail losses, The canying values
of property and equipment are reviewed for impairment when events or changes in circumstances indicata that the carrying value may not be recoverable. The cost of an item of property and equipment is
recognized es an asse if, and only if, it is probabte that future sconomic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The cost includes the cost

of reptacing part of the property and equipment and borrowing costs that are directty atiri o the acg ion or production of a qualifying praperty and equipment.

The Company idemtifies and ines cost of sach pert of the assst separately, if the component/ part has a cost which is significant to the total cost of the asset and has useful life that is
meterially different from that of the remaining asset.

Property and aquij arg elimil from financial either on disposal or when retired from active use. Losses arising in case of retirement of property and equipment and gains or fosses arising
from disposal of property and equij arer ized in of profit and loss in the year of cccurrence.

The assats’ residual values, ussful lives and methods of depreciation are reviewed at each financial ysar and adjusted prospectively, if appropriate. Depreciation is calculated on a straight-line basis over the
estimaled usefu! lives of the assets. Usaful lives (except computer) used by the Company are different from rates p i under Il of the C jes Act 2013. Thesa rates ere based on evaluation
of useful life esti d by the by internal i ion. The range of useful fives of the property and equipment are as follows:

Nature of assets Useful life

Computer equipment 3 years

Office squipment 3 years

Fumiture and fixtures 5 years

Intanglble assets

Intangible essets are recognized when it is probable that the future ecanomic benefits that are attributable ta the assets will Aow 1o the Company and the cost of the assel can be measured reliably.

Intangible essels acquired ly are on initial ition at cost. Followlng initial recognition, intangible assets are carmied at cost less any d isation and

[ i lesses. Internally o i bl the amount at which cost is capitalised, are not capitalised end tha related expenditure is charged to Stetement of profit or loss in the
period in which the expenditure is incumred.

Intangible assets are amortised over the useful ic life and d for impai wh there is an i fion that the i assst may be impaired. The amortisation period and the

amortisation method for an intangible asset are reviewsd at Isast at tha end of each reporting period. Changes in the expected useful life or the d pattemn of ion of future ic benefits
embodied in the assel are considerad to modfy the amortization peried or method, as appropriate, and are treated as changes in eccounting estimates.

Company amartised intangible assets over the parind of B years, as the company expects to genereate future benefits from the given assets for a period of 8 years.

The amortization expense on i jble assets is ised in the of profit and loss unless such expenditure forms part of carrying velue of another asset.

Gains or losses arising from ifion of an i jible asset are as the between the net disposal proceeds and the carrying ameunt of the asset and are recogrised in the statement of
profit or loss when the esset is derecognisad.
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Impairment of non-financlal assets

The Company assesses at sach reporling date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impaiment tasting for an asset is required, the Company
estimates the asset’s recoverable amount. An assal’s recoverable amount is the higher of an asset’s or cash-generating unit's (CGU) net selling price and its value in use. The recoverable amount is determined
for an individual asset, unless the asset does not generata cash inflows thet are largely independent of those from other assets or groups of assets. Whan tha carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current markel assessments of the time valus of money and the risks
specific to the asset. In determining fair valus less costs of disposal, recent markst ransactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used.

The impairment calculations are based on detailed budgets and forecast calculations for sach of the Company's CGUS covering a period of five years and applying & iong-term growth rate to project future cash

flows after the fifth year. losses of opx are in the of profit and loss.
At sach reporting date if there is an i ion that previously ized Impairment losses no longer exist or have decreased, the Company estimates the asset’s or CGU's recovesable amount. A previously
recognized impairment loss is reversed in the statement of profit and loss only to the extent of lower of its recoverable amount or carrying ameount net of depreciati idering no i i loss ized

in prior years only if there has been a change in the assumptions used to determine the asset's recoverable amount since the Jast impainment loss was recognized.

The management assesses internal or external indicators at every reporting date, including but not limited to assat’s market valus, changes in the jcal, market, ic or legal envi in which
the entity operates, change in market interest rates, market capitalisation, obsolescence of physical damage of an asset, and the economic performance of an esset when compared to its expectation,

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term daposits, as defined above, net of ing bank fts as they are i an integral part

of the Company's cash management.

Cash flow statement
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash natre, any deferrals or accruals of past or future operating cash receipts
or payments and item of income or axpenses associated with investing of financing cash flows. The cash fiows from operating, investing and financing aclivities of the Company are segragated.

(dil) Earnings per share

Basic sarnings per share are calculated by dividing the net profit or loss (excluding other comprehensive income) for the year attributable 1o equity sharsholdsrs by the weighted average number of equity
shares oulstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for events such es bonus issus, benus element in e right issue, shares spiit end
reserve shars splits (consolidation of shares) that have changed the number of equity shares ding, without a cor ling change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders after taking into account the after income tax effect of interest and other financing
costs associaled with dilutive potential equity shares and the weighted average number of addtional equity shares that would have baen i ing the ion of all dilutive potential equity
shares.

(V) Segment reporting

{xv)

Operating segments are reported in a manner consistent with the intemal reporting provided to the Chief Operating Decision Maker, The Board of Dirsctor of the Company has been identified as Chisf
Operating Decision Maker as defined by Ind AS 108,"Operating Ssgments”. The Board of Director reguiarly monitors and reviews the opevaling result of the whole Company as one segment of" Information
Technology related services". Thus, as defined in IndAS 108 “Operating Segments”, the Company's entire business falls under this one operational segment.

The Company is primarily engaged in providing subscription / download of gamas / other contents through consumer base in India and worldwide.

Falr value measurement
Tha Company maeasures financial instrument such as investments at fair value al each balance sheet date.

Fair valus is the prica that would be raceived 1o sall an assst or paid to transfer a liability in an orderly transaction between market perticipants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell ths asset or transfer the ligbility takes place either:

« In the principal market for the assst or liability - of
«In the absence of a principal market, in the most advantagsous market for the asset or liability

The principal or the most advantageous markst must be accessible by the Company.

The fair value of an asset or a liability is using the ions that market particil would use when pricing the assat or liability, ing that market particip act in their jc best
interast,
The Company uses i i thet are appropriate in the ¢i and for which sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and

minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are cetegorized within the fair value hierarchy, described as follows, based on the lowest level tnput that is
significant to the fair valus measurement as a whole:

+ Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

+ Level 2 — Valuation techniques for which the lowest lavel input that is significant to the fair valus measurement is directly or indirectly observabla

+ Level 3 — Veluation tschniques for which the lowast level input that is significant to the fair value measurement is unobservable

Cumently Company caries those instrumants where in level 4 inputs of the above mentioned fair value hierarchy is used.
The Company's board Committes approves the policies for both recurring and non-recurring fair valus measurement. Where seen appropriate extarnal valuers are involved. The board committee reviews the
valuation results. This includes a discussion of the major i used in the i

For financial assets end liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers have occurred betwsen levels in the hierarchy by re-assessing
categorizalion {basad on the lowest level input thal is significant ta the fair value measurement as a whole) at the end of each reporting period. External valuers are involved for valuation of significant financial
assets and liabilities, The management sslects extemnal valuer on various criteria such as market red tion, i and whether i are maintai by valuer. The
Management dacides, after discussions with the Company’s external veluers, which valuation techniques and inputs to usa for each case.

For the purpose of fair value disclosures, the Company has determined classes of financial assets and Habilties on the basis of the nature, characteristics and risks of the asset or liability and the level of the
fair value hierarchy as explained above.
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measursd besed on quoted prices in active markets, their fair valus is measured using valuation

q the Di d Cash Flow (DCF) model. The inputs to these models are taken from observahle markets where possible, but where this is not feasible, a degree of judgement is required in
lishing fair values. include i ions of inpuls such as liquidity risk, credit risk and volatility. Changes in assumptions about thesa factors could affect the reported fair valus of financial

instruments.

This space has been itertionally left blank
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2 Property and Equipment

Property and Equipment
Particulars e?}:?;?nu:ﬁ: Office equipment a::;;'::::s Total
Gross block
Balance as at 31 March 2024 118 37 32 187
Additions 2 0 2
Disposal / written off (29) (0) 27) (56)
Balance as at 31 March 2025 91 37 5 133
Additions 0 0 - 0
Disposal / written off (63) (27) (5) (95)
Balance as at 31 March 2026 28 10 - 38
Accumulated
depreciationfamortisation/impairment loss
Balance as at 31 March 2024 102 33 30 165
Charge for the year 7 1 0 8
Disposal / written off (28) ©) (26) (54)
Balance as at 31 March 2026 81 34 4 119
Charge for the year S 0 - 5
Disposal / written off 61) (25) (4) (90)
Balance as at 31 March 2026 25 9 - 34
Net block
Balance as at 31 March 2026 3 1 - 4
Balance as at 31 March 2025 10 3 1 14
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3 Intangible assets and Intangibles under development

Other intangible

assets Intangible assets
Particulars Computer under development
software

Gross block

Balance as at 31 March 2024 1,486 158
Additions 853 -
Disposal / written off - -
Balance as at 31 March 2025 2,339 158
Additions - 150
Disposal / written off - (158)
Balance as at 31 March 2026 2,339 150
Accumuiated depreciationfamortisation/impairment loss

Balance as at 31 March 2024 1,280 158
Charge for the year 254 -
Disposal / written off - -
Balance as at 31 March 2025 1,534 158
Charge for the year 229 -
Disposal / written off - (158)
Balance as at 31 March 2026 1,763 -
Net block

Balance as at 31 March 2026 576 150
Balance as at 31 March 2025 805 -

Intangibles under Development Ageing
Particulars

Less than 1 year
1-2 years

More than 2 years
Total

As at 31 March
2026

As at 31 March
2025

150

158

150

158
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Next Wave Multimedia Private Limited
Notes forming part of financial statement
(Amounts are stated in  Lakhs unless otherwise stated)

As at 31 March 2026

As at 31 March 2025

Number* Amount Number* Amount
10 Equity share capital
Authorised
Equity shares of ¥ 100 each 60,000 60 60,000 60
60,000 60 60,000 60
Issued, subscribed and paid up
Equity shares of ¥ 100 each 33,335 33 33,335 a3
33,335 33 33,335 33

{a) There were no movement in the share capital during the current and previous year.

(b) Shares held by the holding company and promoters

As at 31 March 2026

As at 31 March 2025

Number* Amount Number* Amount
Name of the shareholder
Nazara Technologies Limited (holding company) 33,335 33 24,960 25
P R Rajendran (promoter) - - 4917 5
P R Jayashree (promoter) - - 2,932 3

(c) % change in shareholding

As at 31 March 2026

As at 31 March 2025

Number* % Number* %
Name of Shareholders Holding Holding
Nazara Technologies Limited” 33,335 100% 24,960 75%
P R Rajendran - - 4,917 15%
P R Jayashree - - 2,932 9%
33,335 100% 32,809 98%

*During the financial year ended 31 March 2026, the Holding Company, acquired the remaining 25.12% equity stake in the Company. The
consideration for the final 12.56% tranche of this acquisition was fully discharged on 30 March 2026. While the legal transfer and
registration of these shares were completed subsequent 1o the balance sheet date in April 2026 due to pending procedural formalities, the
transaction has been recognized based on its economic substance. Consequently, the Holding Company is considered to hold a 100%
beneficial interesl in the equity share capital of the Company as at 31 March 2026, rendering the Company a wholly-owned subsidiary.
Furthermore, 6 (six) equity shares are registered in the names of individuals holding the shares solely as nominees on behalf of the

Holding Company.

{c

~—

Details of shareholders holding more than 5% share in the company

Name of the shareholder

Number* % Holding Number* % Holding

Nazara Technologies Limited 33,335 100% 24,960 5%
P R Rajendran - - 4917 15%
P R Jayashree - - 2,932 9%

*Number of shares are in absolute number

(d) Terms/rights attached to equity shares
The Company has single class of equity shares having a par value of 100 per share. Each holder of equity shares is entitled to one vote
per share held. The dividend proposed by the Board of Directors is subject 1o approval of the shareholders at the Annhual General Meeting
except in case of inlerim dividend. In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive
balance of the remaining assets of the Company, after distribution of ail preferential amounts and the distribution shall be in proportion to
the number of equity shares held by the shareholders.

Buy back of share /bonus shares
There were no shares issued pursuant to contract without payment being received in cash, alloted as fully paid up by way of bonus issues
and buy back of shares during the last 5 years immediately preceding previous years.

(e

—~—




Next Wave Multimedia Private Limited
Notes forming part of financial statement
(Amounts are stated in ¥ Lakhs unless otherwise stated)

As at As at
31 March 31 March
2026 2025
11 Other equity
Securities premium (refer note i)
Balance at the beginning of the year 796 796
Add : Addition during the year - -
Balance at the end of the year 796 796
General reserve (refer note iii)
Balance at the beginning of the year 2,058 1
Add : Addition during the year - 2,057
Balance at the end of the year 2,058 2,058
Share based payment reserve (refer note v)
Balance at the beginning of the year - 2,057
Add : Addition during the year - (2,057)
Balance at the end of the year - -
Retained earnings (refer note ii)
Balance at the beginning of the year (507) (483)
Add : Transferred from Statement of profit and loss 380 (24)
Balance at the end of the year (127) (507)
Accumulated other comprehensive income (refer note iv)
Balance at the beginning of the year 4 (6)
Add : Transfer from other comprehensive income 4 10
Balance at the end of the year 8 4
Total other equity 2,734 2,350

Notes to other equity:

i) Securities premium reserve
Securities premium reserve is used to record the premium on issue of shares. These reserve can be utilised in accordance with the
provisions of the Act

ii) Retained earnings
Accumulated profit / (loss) in the statement of profit and loss pertain to the accumulated earnings made by the Company over the years
iii) General reserve
The reserve was created out of profits and kept aside for general purpose and financial strengthening of the Company in accordance with
erstwhile Companies Act, 1956.

iv) Accumulated other comprehensive income
Other comprehensive income represents remeasurement of defined benefits liability which comprises of actuarial gains and losses, the
effect of the assets ceiling, excluding amounts included in the net interest on the net defined benefils liability.

v) Share based payment reserve
The share-based payment reserve is used to recognize the value of equity-settled share-based payments provided to employees,
including key management personnel, as part of employee benefii expense.




Next Wave Multimedia Private Limited
Notes forming part of financial statement
(Amounts are stated in € Lakhs unless otherwise stated)

12A Exceptlonal fems
Gratuity - Past Service Cost
Total

13 Employee Benefit Obligation
Provision for gratuity (refer note 28)
Provision for compensated absences (refer note 28)
Total

As at 31 March 2026

For the year For the year
ended ended
31 March 2026 31 March 2025

16 -

16 -

As at 31 March 2025

Non-current Current Non-current Current
45 8 31 5
14 11 2
59 11 42 7

This space fhas been intentionally feft blank




Next Wave Multimedia Private Limited
Notes forming part of financial statement
(Amounts are staled in % Lakhs unless otherwise stated)

As at As at
31 March 2026 31 March 2025

14 Trade Payables
Trade Payables

- Total outstanding dues of micro enterprises and small enterprises (refer note (a) below) 0 1
- Total outstanding dues of creditors other than micro enterprises and small enterprises 239 152
Total Trade Payables 239 153

0 2

Amount payable to related parties of the above (Refer Note 26)

Trade Payables are non-interest bearing and are normally setiled on 30 day terms

Note (a)
‘The Company has transactions with micro and smal) suppliers registered under the Micro, Small Enterprises Development Act 2006 (MSMED Act) for the year ended
31 March 2026 as well as 31 March 2025 (both of which is within the limits prescribed under the Act hence no interest due thereon).

Trade Payables Agelng Schedule As at 31 March 2026

Unbilled dues Payables not Lessthan1 12 years 23 years More than 3 Total
due year years

(i) MSME - 0 - - - = 0
(i} Cthers 130 59 50 - - - 239
(iiy Disputed dues - MSME - - - - - - -
(iv) Disputed dues - Others - - - : - B

Total 130 59 50 - - - 239

Trade Payables Ageing Schedule As at 31 March 2025

Unbilled dues Payables not Less than 1 12 years 23 years More than 3 Total
due year years

(i) MSME . 1 s . : " 1
(i) Others 51 51 50 - - - 152
(i) Disputed dues - MSME - - - - - - N
(iv) Disputed dues - Others - - - - - - -

Total 51 52 50 - - - 153
14.1 MSMED Disclosure

Disclosure relating to suppliers registered under MSMED Act based on the information available with the Company:

As at As at

parigulais 31 March 2028 31 March 2025

(a) Amount remaining unpaid to any supplier at the end of each accounting year:

Principal amount o] 1

Interest due thereon = =

Total 0 1

(b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along

with the amount of the payment made 1o the supplier beyond the appointed day during each - -

accounting year.

(c) The amount of interest due and payable for the period of delay in making payment (which

have been paid but beyond the appointed day during the year) but without adding the interest - -

specified under the MSMED Act.

{d) The amount of interest accrued and remaining unpaid at the end of each accounting year. - -

{e) The amount of further interest remaining due and payable even in the succeeding years,

until such date when the interest dues above are actually paid to the small enterprise, for the - -

purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act

As at As at

31 March 2026 31 March 2025

15 Otherinancial liabllities

Accrued expenses 0 -
Salary payable 0 0
0 0

18 Othercurrent llabilitles
Tax deducted at source 5 8
Employee provident fund payable 1 1
6 9

Total

This space has been intentionally left blank




Next Wave Multimedia Private Limited
Notes forming part of financial statement
(Amounts are stated in T Lakhs unless otherwise staled)

Year ended Year ended
31 March 2026 31 March 2025
17 Revenue from operations
Sale of service (refer note 27)
- To related parties (refer note 26) 9
- To others 2,220 2,223
Total 2,229 2,223
18 Otherincome
Fair value gain on investments carried at fair value through Profit and Loss 43 26
Interest income on fixed deposits 15 25
Profit on sale of property and equipment 2
Provision written back (refer note 28) 4
Gain on foreign exchange fluctuation 8 8
Income on financial assets recorded at amortised cost 0 -
Interest income on income tax refund 1
Sundry creditors no longer payable written back 5
Total 72 65
19 Content Cost
Consultancy fees 163 243
Webserver 198 261
Production 0 7
Total 361 511
20 Advertisement Cost
Sales promotion and business development
- From related parties (refer note 26) 23 28
- From others 659 613
Total 682 641
21 Employee benefits expenses
Salaries and wages
- To related parties (refer note 26) - 64
- To cthers 240 436
Contribution to provident and other funds (refer note 28) 8 9
Gratuity and compensated expenses(refer note 28) 14 13
Staff welfare expenses 3 2
265 524

Total

This space has been intentionally left blank




Next Wave Multimedia Private Limited
Notes forming part of financial statement
(Amounts are stated in T Lakhs unless otherwise stated)

Year ended Year ended
31 March 2026 31 March 2025
22 Finance cost
Interest paid on delayed payments of statutory dues 0 15
Total t] 15
23 Depreciation and amortisation expenses
Depreciation on property and equipment (refer note 2) 5 8
Amortisation on intangible assets(refer note 3) 229 254
Total 234 262
24 Platform Fee
Platform Fee 151 157
151 157
25 Other expenses
Legal and professional expenses 38 a7
Repairs and maintenance - Others 11 14
Rent (refer note 46) 13 46
Bank charges 4 17
Insurance 4 5
Rates and taxes o] 2
Impairment of Games Under Development (158) -
Payment to auditors* 10 8
Bad debts written off - 0
Loss on Sale of Assets 4 -
Write off intangible assets under development 158 -
Write off of other receivables 0 0
Miscellaneous expenses 12 27
Total 93 216
* Payment to auditors
Note
As auditor
-Statutory audit 10 8
10 8

This space has been intentionally feft blank




Next Wave Multimedia Private Limited
Notes forming part of financial statement
(Amounts are stated in T Lakhs unfess otherwise stated)

26 Related party disclosures

Names of the related parties Description of relationship

Nazara Technologies Limited Holding Company

Absolute Sports Private Limited Fellow subsidiary

Datawrkz Business Solutions Private Limited Fellow subsidiary

Openplay Technologies Private Limited Holding Company's Associate's Subsidiary
Sanjay Gopal Soni* Key management personnel

Senthil Govindan Key management personnel

Ajay Pratap Singh Key management personnel

Thanigaivel Karthikeyan* Key management personnel

Christopher Frankfin Joseph** Key management personnel

* Sanjay Gopal Soni appointed as Additional Director w.e.f. 30 October 2024 and Thanigaivel Karthikeyan appointed as
Whole Time Director w.e.f. 31 March 2025
** Christopher Franklin Joseph ceased to be KMP w.e.f. 21 December 2024.

a) Transactions during the year For year ended For year ended
31 March 2026 31 March 2025

Salary and bonus **
Christopher Franklin Joseph(*) - 61
Thanigaivel Karthikeyan* 33 3

Revenue from operations

Nazara Technologies Limited 2 -

Absolute Sports Private Limited 7 -

Sales promotion and business development expenses

Datawrkz Business Solutions Private Limited 2 7

Nazara Technologies Limited 21 19

Openplay Technologies Private Limited - 2
b) Balance as at year end 31 March 2026 31 March 2025

Trade receivable

Nazara Technologies Limited 2 -

Trade Payables

Nazara Technologies Limited 0 1

Datawrkz Business Solutions Private Limited - 1

{*) Managerial remuneration has been paid by the Company in accordance with the requisite approvals mandated by the
provisions of Section 197 of the Act read with Schedule V to the Act.

** Remuneration pertain to short term employee benefits. As the present value of obligation towards gratuity is determined
for all the employees in aggregate, the post-employment benefits and other long-term benefits relating to key management
personnel cannot be ascertained individually.

This space has been intentionally left blank




Next Wave Multimedia Pnvate Limited
Notes forming part of financial statement
(Amounts are stated in ¥ Lakhs unless otherwise stated)

27 Revenue

a)

Disaggregation of revenue

The Company majorly derives its revenue via ad-revenue and in-app purchases made by end user of the App to the
intermediaries. In case of In-App purchases, the intermediaries deduct their platform fees and pay the company's share of
revenue on a monthly basis, whereas in case of Ad-revenue, intermediaries directly make the net payment to the company as

per contract terms.

b) Performance obligations
The performance obligation of the Company is to provide customers with content developed for applications and applications
as platform for various advertiesments.
In case of in-app purchases, obligation is to make available the coins or additional features that a game user purchases. No
refunds are allowed after 48 hours of making purchase.
¢) Timing of satisfaction of performance obligation
Revenues associated with the revenue from advertisements and In-app purchases are recognised as and when the entity
transfers the promised services to the customer. An asset is transferred when (or as) the customer obtains control of that
asset, including In-App purchase and revenue from performance-based advertising are recognized after the underlying
performance obligations have been satisfied.
d) Transaction price allocated to performance obligation
The Company is earning advertisement revenue from apps through various platforms for which Company is receiving
consideration. Transaction price for the in-app revenue is booked at amount gross basis and platform fees paid to platforms
are expensed out.
e) Disaggregated revenue information
The company earns its revenue from the sale of:
1. Revenue from In-app purchases
2. Revenue from sale of Ad space
The Company's revenue disaggregated by pattern of revenue recognition are as follows
Services transferred at a point in
time
Particulars Year ended Year ended
31 March 2026 | 31 March 2025
1 |Advertisement services 1,220 1,159
2 |In app purchases 1,007 1,040
3 |Other services 2 24

This space has been intentionally left blank




Next Wave Multimedia Private Limited
Notes forming part of financial statement
(Amounts are stated in ¥ Lakhs unless otherwise stated)

28 Retirement benefit plans

(A) Defined benefit obligation

(a) Contribution to gratuity fund

In accordance with the payment of gratuity under *Payment of Gratuity Act, 1972' of India, the Company provides for gratuity, a defined retirement benefit
plan covering eligible employees. Liabilties with regard to such gratuity are determined by an independent actuarial valuation using the Projected Unit
Credit method and are charged to the statement of profit and loss in the period determined.

The Code on Social Security, 2020

During the year ended 31 March 2026, the Central Government of India has notified the Code on Wages, 2019, the Industriai Relations Code, 2020, the
Code on Sociat Security, 2020 and the Occupational Safety, Health and Working Cenditions Code, 2020, collectively referred to as the ‘New Labour
Codes', effective from 21 November 2025 primarily impacting the wage definition to be considered for the purpose of defined benefit obligation relating to
Gratuity.

The following table's summarize the components of net benefit expense recognised in the Statement of Profit and Loss and the amounts recognised in
the Balance Sheet.

Year ended Year ended
31 March 2026 31 March 2025

1 Expense recognised in Statement of Profit and Loss

Current service cost 7 10

Past service cost 16 -

Net interest cost 3 3

Expense recognised in Statement of Profit and Loss 26 13

2 Expenses recognised in other comprehensive income

Remeasurement actuarial gain 5) (14)

Expenses recognised in other comprehensive income (5) {14)
As at As at

31 March 2026 31 March 2025

3 Changes in the present value of defined benefit obligation

Liability at the beginning of the year 36 41
Interest cost 3 3
Current service cost 7 10
Past sefvice cost 16 -
Benefit paid (C)] (4)
Actuarial gains on defined benefit obligations
-arising from changes in financial assumptions (1) 1
-arising on account of experience changes (4) (15)
Liability at the end of the year 53 36
4 Reconciliation of net liability recognised:
Opening net liability 36 41
Expense recognised in statement of profit and loss 26 13
Expense recognised in other comprehensive income 5) (14)
Benefits paid during the year 14) {4}
Amount recognised in the balance sheet 53 36
Unfunded
Current 8 5
Non current 45 31
5 Actuarial assumptions
Discount rate per annum 6.85% 8.59%
Rate of salary increase 12.00% 12.00%
Rate of employee turnover 16.30% 16.30%
Mortality rate Indian Assured  Indian Assured

Lives Mortalty  Lives Mortality
(2012-14) Urban (2012-14) Urban

6 Sensitivity analysis
Discount + 1.0% (3) 2)

Discount - 1.0% 3 2
Salary growth rate + 1.0% 3 2
Salary growth rate - 1.0% (2) @
Attrition rate + 1.0% (n M

Attrition rate - 1.0% 1 (1




Next Wave Multimedia Private Limited
Notes forming part of financial statement
(Amounts are stated in % Lakhs unless otherwise sfated)

28 Retirement benefit plans (continued)

7 Maturity analysis of projected benefit obligation

1 year

2 year

3 year

4 year

5year

6 to 10 years

More than 10 years

(b) Provision for compensated absences

As at As at
31 March 2026 31 March 2025

8 5
6 4
6 4
7 4
5 3
21 15
33 24

The Company accrues for the compensated absences, a long term employee benefit plan based on the entire available leave balance standing to
the credit of the employees at year end. The value of such leave balance eligible for carry forward, is determined by actuarial valuation as at the
Balance sheet date and is charged to statement of profit and loss in the period determined. The total charges for the year ended 31 March 2026:

%(4.17) Lakhs and 31 March 2025: ¥(4.27) Lakhs.

Actuarial assumptions

Discount rate per annum
Rate of salary increase
Rate of employee turnover
Mortality rate

(B) Defined contribution plan

Year ended Year ended
31 March 2026 31 March 2025

6.89% 6.58%
12.00% 12.00%
16.30% 16.30%

Indian Assured  Indian Assured
Lives Mortality Lives Mortality
(2012-14) Urban (2012-14) Urban

Eligible employees of the Company receive benefits under the provident fund which is a defined contribution wherein both the employee and the
Company make monthly contributions equal to a specified percentage of the covered employees' salary. These contributions are made to the Fund
administered and managed by the Government of India. The Company's monthly contributions are charged to the statement of profit and loss in the
period they are incurred. The total charges for the year ended 31 March 2026 amounts to ¥7.98 Lakhs and 31 March 2025 amounts to 8.8 Lakhs.

This space has been intentionally left blank




Next Wave Multimedia Private Limited
Notes forming part of financial statement
(Amounts are stated in T Lakhs unless otherwise stated)

29 Financial instruments

(a)Categories of financial assets and financial Habilities
All finanical assets and financial laibilities are measured at amortised cost as at the reporting date. The company considers the carrying
value of the financial assets and financial liabilities as on approximate estimate of the fair value.

(b)Financial risk management objectives and policies

The Company is exposed primarily to fluctuations in foreign currency exchange rates, credit, liquidity and interest rate risk which may
adversely impact the fair value of its financial instrument. The Company has a risk management policy which cavers risk associated with
the financial assets and liabiliies. The risk management policy is approved by Board of Directors. The focus of the management
committee is to assess the unpredictability of the financial environment and to mitigate potential adverse effect on the financial
performance of the Company.

The Company's principal financial liabiliies comprises of trade and other payables and other financial liabilites. The main purpose of
these financial liabilities is to finance the Company’s operations. The Company's principal financial assets include investment in mutual
funds, trade receivables, cash and cash equivalents, cther financial and non-financial assets that derive directly from its operations.

The Company’s senior management oversees the management of the rigks inherent to the business.

Foreign currency risk management
Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates. The Company has foreign currency trade payables and trade receivable and is therefore exposed to foreign exchange

risk

The Company is exposed to foreign exchange risk on their receivables and payables which are held in USD.

The summary quantitative data about the company's unhedged exposure to currency risk as reported to the management of the
Company is as follows:
(Amount in Lakhs)
As at 31 March 2026 As at 31 March 2025

Particulars INR usD INR uUsD
Trade receivables 165 2 195 2
Trade payables/ provisions 5] 0 8 0
Net exposure 159 2 187 2

Foreign currency
The following table demonstrates the sensitivity in USD with all other variables held constant. The below impact on the Company’s profit
before tax is based on changes in the fair value of unhedged foreign currency monetary assets and liabilities at Balance Sheet date:

(Amount in Lakhs]

Particulars As at 31 March 2026 As at 31 March 2025

Currency Increase by Decrease Increase Decrease by
5% by 5% by 5% 5%

INR 8 (8) 9 (9)

Credit risk

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms and
obligations. Credit risk encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well as
concentration of risks. The financial instruments that are subject to concentration of credit risk principally consist of trade receivables,
cash and bank balances, bank deposits and other financial assets.

Trade receivables are typically unsecured and are derived from revenue earned from customers. Credit risk has always been managed
by each business segment through continuously monitoring the credit worthiness of customers to which the Company grants credit terms
in the normal course of business. On account of adoption of Ind AS 108, the Company uses expected credit loss model to assess the
impairment. The Company uses a provision matrix to compute the expected credit loss allowance for trade receivables . The provision
matrix takes into account factors such as default risk of industry, historical experience for customers etc. The maximum exposure to
credit risk at the reporting date is the carrying value of each class of financial assets, At 31 March 2026 and 31 March 2025 receivables
from Company’s top 5 customers accounted for approximately 88% and 86%, respectively of all the receivables outstanding. As at 31
March, 2026 receivable from one top customer accounted for 29% of all receivable outstanding (31 March 2025 : 16%). An impairment
analysis is performed at each reporting date on an individual basis based on historical data. The maximum exposure to credit risk at the
reporting date is the carrying value of trade receivables disclosed in table below.




Next Wave Multimedia Private Limited

Notes forming part of financial statement

(Amounts are stated in € Lakhs unless otherwise stated)

29 (b)Financial risk management objectives and policies {continued)

30

As at As at
31 March 2026 31 March 2025
Amount not due 231 308
Up to 30 days 4 22
30 - 90 days 12 0
90 - 180 days 0 0
More than 180 days 2 43
Total 249 373
Allowance for expected credt loss - -
Total 249 373

The Company does not hold collateral as security. The Company evaluates that there exists concentration of risk with respect to trade
receivables due to its dependency on limited numbers of customers for a significant portion of receivables outstanding. The inability to
recover the amount payable by such top customers may have an adverse impact on their recoverability. Bank balances and deposits are
held with only high rated banks and security deposits are placed for leasing purpose only. Hence, in such cases, the credit risk is
negligible.

Liguidity risk

The risk that an entity will encounter difficulty in meeting its present and future cash and collateral obligations associated with financial
liabilities that are settled by delivering cash or another financial asset without incurring unacceptable losses. Liquidity risk management
implies maintenance sufficient cash including availabiity of funding through an adequate amount of committed credit facilities to meet
the obligations as and when due.

The Company manages its liquidity risk by ensuring as far as possible that it will have sufficient liquidity to meet its short term and long

term fabilties as and when due. Anticipated future cash flows are expected to be sufficient to meet the liquidity requirements of the
Company. Management monitors the Company’s net fiquidity position through rolling forecasts on the basis of expected cash flows.

Contractual maturities of the financial liabilities:

As at 31 March 2026 As at 31 March 2025
Particulars Less than 1 year Over 1 year Total Less than 1 year Over 1 year Total
Trade payables 239 - 239 153 - 153
Cther financial
liabilities 0 - 0 0 - 0
Total 239 - 239 153 - 153
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises of interest rate risk and other price risk, such as equity price risk and commaodity risk.

Earnings per share
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted average

number of Equity shares outstanding during the year.
Year ended
31 March 2025

Year ended
31 March 2026

Profit after tax as per Statement of Profit and Loss 380 (24)
Basic weighted average number of equity shares outstanding 33,335 33,335
Eamings per share:

Basic and diluted 1,139 72)

Nominal value per equity share 100 100




Next Wave Multimedia Private Limited
Notes forming part of financial statement
(Amounts are stated in % Lakhs unless otherwise stated)

3

32

33

35

36

Contingent liabilities and commitments
There are no contingent liabilities and commitments as at the balance sheet date.

Additional Regulatory Information in accordance with Schedule Iil of the Companies Act, 2013
Ratio Notes/r Numerator Notes/ Denominator Ratio % Reason for
eferen refere Variance |variance (refer|
ce A B nce A B A B explanation
Amount | (in%)v=| (in%)vi= below)
Amount (i} |[Amount (i} Amount (iii) (iv) (i} {ii)/(iv) vii=(v)-(vi)
Current ratic (in a 2,378 1,524 d 268 169 9 9 2% 1
Times)
Return on equity b 380 (24) i 2,575 2,390 15% -1% 16% 1
(in %)
Trade payables 1,287 1,525 h 196 148 7 10 -36% 2
turnover ratio (in
Times)
Trade receivables | 17 2,229 2,223 e 311 438 7 5 41% 3
turnover ratio (in
Times)
Net capital 17 2,229 2,223 f 1,732 1,773 1 1 3% 1
turnover ratio
Net profi ratio b 380 (24 17 2,229 2,223 17% -1%| -1647% 4
Retum on capital c 499 23)| g 2,767 2,383 18% -1% 19% 1
employed

A - 31 March 2026; B - 31 March 2025

Reference
a. Total of current assets b. Profit after tax c. Profit before tax plus finance cost d. Total of current liabilties e. Average of trade
receivables f. Average of working capital g. Total of shareholders’ funds h. Average of Trade Payables i. Average of Shareholder's funds

Explanation

1. Variances below 25% have not been explained.

2. Increase in trade payables is primarily on account of higher provisions recognised pursuant to the new Winners Alliance agreement
entered into during the year in the ordinary course of business. Further, costs reduced during the year due to cost optimisation
measures, resulting in a decrease in the trade payables turnover ratio.

3. Reduction in trade receivables is primarily on account of recovery of long outstanding dues from Frameplay during the current year
and lower unbilled receivables due to reduced user activity. However, revenue remained largely stable, resulting in an increase in the
trade receivables turnover ratio.

4. Reduction in the costs and capitalization of employee costs towards WCC4 development resulted in net profits for the year compared
to net loss in the previous year.

Comorate social responsibility

The Company has assessed the applicabilty of Corporate Social Responsibilities (CSR) in accordance with the provision of section 135
of the Companies Act, 2013 and concluded that mandatory contribution under the provision is not applicable for the current financial year
ended 31 March 2026

The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, 1956.

No proceedings have been initiated or pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign entities (“Intermediaries”) with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate
Beneficiaries). The Company has not received any fund from any parties (Funding Party) with the understanding that the Company shall
whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company ("Uttimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.




Next Wave Multimedia Private Limited
Notes forming part of financial statement
(Amounts are stated in  Lakhs unless otherwise slated)

39 Previous year figures have been regrouped, rearranged, reclassified to conform with cu rrent year's presentation which are not material.

40 The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the
Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which uses
accounting software for maintaining its books of account, shall use only such accounting software which has a feature of recording audit
trail of each and every transaction, creating an edit log of each change made in the books of account along with the date when such
changes were made and ensuring that the audit trail cannot be disabled.

The Company uses an accounting software as a primary ERP system to record transactions and all the accounting entries and books
are maintained in that software. The audit trail is an inherent feature in such software and the same cannot be disabled.

The Company has been using another accounting software for payroll records which is operated by a third-party service provider. The
Company has not been able to obtain the ‘Independent Auditor's Assurance Report on the Description of Controls, their Design and
Operating Effectiveness’ (‘Type 2 report’ issued in accordance with SAE 3402, Assurance Reports on Controls at a Service
Organisation) for the year ended 31 March 2026 .

During the year, the Company does not have any transaction which is not recorded in the books of account that has been surrendered or
disclosed as income during the year in the tax assessments under the income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961). Accordingly, there are no transactions which are not recorded in the books of accounts.
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42 The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the
statutory period.

43 The Company have not traded or invested in cryptocurrency or virtual currency during the financial year.

44 The Company has not advanced any fund to any person or entity, including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the persen or entity shall: (i) directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (Uttimate Beneficiaries); or (i) provide any guarantee, security or the
like on behalf of the Company.

45 The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall: () directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries); or (i) provide any guarantee, security
or the like on behalf of the Ulimate Beneficiaries.

46 The Company's significant leasing arrangements are in respect of operating leases for premises. The lease arrangement is for a period
of a year and is renewable by mutual consent. Rental expenses for cancellable leases are INR 13 Lakhs (31 March 2025 : INR 46 lakhs).

47 The Company does not own any immovable properties and hence does not hold any title deeds for immovable properties.

48 The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with
the Companies (Restriction on number of layers) Rules, 2017.

49 The Company has not revalued its property and equipment and intangible assets during the year.

50 Post the balance sheet date i.e. on 01 April 2026, Ne significant non-adjusting events or adjusting events have occurred between the
reporting date (31 March 2026) and the date of approval of these financial statements 8 May 2026

The Company is engaged in business of developing games that addresses evolving user preferences catering to casual and hardcore
gamers and is considered to be the only reportable business segment as per Ind AS 108, Operating Segments.
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